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Che Yolitical Economist. 


IRISH MEASURES AND IRISH RAILWAYS. 


Tue Parliament, as well as the Government, are completely pa- 
ralised with the difficulties of Ireland. The one as well as the 
other, show themselves utterly unable to look these difficulties 
fairly in the face. Both are prostrated before them. And, like 
men without knowledge—clearly to comprehend, or courage— 
boldly to deal with a great emergency, they only seek to scramble 
out of it in the easiest possible way, totally 
future overwhelming aggravation of the present evils of Ire- 
land, and of the flagrant injustice they commit towards the 
people of England. 

The three first measures connected with Ireland, it is expected, 
will be read a third time and passed by the House of Com- 
mons to-night—passed, it may be said, almost without a dis- 
cussion ; for the speeches which have been made during the 
week have been addressed to almost every point connected 
with Ireland, except those nominally under the consideration 
of the House. And, what are the propusitions before the 
House? The first, a bill of indemnity, we dismiss without ob- 

| servation. 
Ireland, and for a permanent extension of the poor law, involve 
principles of the most grave description ever proposed to Par- 
liament, and which, at any other time, WHEN THERE WAS A 
| PARTY MOTIVE FOR OPPOSITION, Would have called for the whole 
| talent of the House, in debates which must have lasted for 
| weeks. Nor can it be said that pressing emergency as to time 
excuses this utter recklessness on the part of the legislature. 
With regard to the first measure, it is intended to supersede 
| a very objectionable plan at present in operation—the public 
works ; but it is surely worthy of some delay, in order to take 
| care, that the plan now adopted is not worse than that aban- 
doned. The second of these measures of a more serious 
| kind, inasmuch as it is intended for the permanent extension 





is 


of the poor law, but which, practically, will not come into 
Operation as long as the temporary measure for relief is acted 
upon. There is, therefore, no ground for hurrying this measure 
‘through the House. But when did any measure excite a deep 
| interest in Parliament, however important in itself, that did not 
| Involve either party struggle, private interests? It may be 
said that these two measures involve the private interests of 
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The other two, the bills for the temporary relief of 
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Irish landlords; professedly they do so—but practically they 
will not do so. And, moreover, clearing these measures out of 
the way as rapidly as possibile, will secure the earlier passing 
of those measures of relief to Irish landlords which they are 
so anxious to obtain. 
In our article of last week, we alluded at some length to the two 
measures to which we refer, as described by Lord John Russell 
| Since then, we have had an opportunity of perusing the Bills in the 
| form in which they are now passing, with little or no opposition, 
| through Parliament ; and much as we have had an opportunity of 
| examining Acts of Parliament for many years past, we must say that 
we never remember seeing any proposed to Parliament, or adopted 
by the Legislature, with such objectionable—nay, with such uncon- 
stitutional, provisions. By the first Bill, intended for the temporary 
relief of Ireland, while the peopleare in a state of transition from their 
| present occupation on public works, until they are absorbed, as it is 
inferred they will be, in private occupations, promoted by theloans to the 
landlords, it is provided that a portion of the funds shal! be supplied by 
| local rating, and the remainder absolutely furnished by the government 
—not on loan—not to be repaid—but as an absolute gift. Nor does 
the act provide any limit for this absolute expenditure. The go- 
vernment may give five millions, or they may give twenty millions— 
the act of Parliament furnishes unlimited power to give what they 
please. 
the Government for this purpose. We know of no precedent for such 
a power being asked or given to any Government by any Parliament. 
But, by another provision of this act, the Government evidently con- 
te mplate that the necessity will arise, which we pointed out last 
week, which will deprive the scheme of the only check which it con- 
tained to save it from being a source of the most unmitigated evil 
ever inflicted upon Ireland and the Irish. ‘The scheme provides 
that a portion of the funds should be furnished from local rates. 
If this really were so, the aid of local individuals of influence would 
be secured to check the enormous and extensive abuses to which a 
system of almost indiscriminate out-door relief is exposed. Without 


this local aid, no army of employed agents, however large, will be of 


any avail. ‘The Government undertake the responsibility of feeding the 
people; but for them, by any machinery which they can put in motion 
to distinguish between the deserving and the undeserving is a hope- 
less task. The consequence will be. that all that apply must be 
served ; and while all are served by the bounty of the Government, no 
absorption in useful works will take place. In the Bill the Go- 
vernment have relaxed, so as to render futile, the only guarantee 
that they had for securing this local aid. The Bill no doubt provides 
that part of the funds shall be raised by local rates. But it also em- 
| powers the|Government, as soon as such rates are struck by the guar- 
| dians, to advance = amount immediately, on the guarantee of the 
rates being collected. The Government are to give their share ab- 
solute dont are to advance the remainder on the security of the 
rates to be collected. The farmers and landlords are not to feel the 
pressure of the rate, and therefore they will not be warned of the 
| obligations it is imposing upon them; and therefore they will not 
exert themselves for the careful appropriation of the funds. How can 
| the Government expect the rates to be collected, when it is known that 
they stand by, empowered by the Imperial Parliament, to advance the 
amount on their security ? The bankruptcy of boards of guardians, the 
people starving by thousands, with the workhouses, in some instances, 
only half full, and others nearly closed, for want of the funds which 
are due upon past ratings, are facts which sufficiently prove how im- 
possible it will be to collect rates under the circumstances proposed 
by the Government. But, if not collected at the time—if not en- 
forced in order to save their starving neighbours—how will it be pos- 
sible to enforce these rates at any future time, merely to repay a 
Government advance? By what means does the Government con- 
template the ultimate recovery of all the advances they are now 

Do they re sender 


making on every kind of Irish securities ? 
resistance to tithes; and can they believe that less-to-bo-deplored 


charge as clearly legal and fair as rent itself, will be required to en- 
force the repayment of money expended at such a moment as the pre- 
sent, and with such admissions as the Government practically make 
| as it what it is its duty todo? But “enough for the day is the evil 
“* thereof.””—Let to-morrow take care of itself. Such is the improvi- 
dent character of the whole system. The future prospects of Ireland 
| are sacrificed to mistaken humanity—legislative selfishness and inert- 
| ness—and executive imbecility. 





The bill for the extension of the poor law gives to the commis- 


| sioners in Dublin powers which no act of Parliament ever yet gave 





The whole credit of the state is placed at the discretion of 


means than proved altogether useless to secure the collection of a | 








the | 





: 
5 
® 
ri 
i 
} 


aot 





| 
| 
| 
| 
1 
i] 
| 
i} 


| 
1 


THE ECONOMIST. 


| Feb. 6, 





142 
even to a government. It gives powers which should be delegated 
to no body of men—powers which are equally undesireable to the 
men who possess them, and to the people over whom they are to be 
exercised. The commissioners in Dublin are to have the uncontrolled 
power to extend the system of out-door relief to any degree they 
please. In them is to be reposed the power of extending and contract- 
ing the poor law at pleasure. Questions which have been too diffi- 
cult for Parliament to decide, are to be intrusted to the sole discre- 
tion of the Irish Poor Law Commissioners ; and they are to be exposed 
to the pressure of the priests and the populace, on the one hand, 
to extend relief, and to that of the landlords, on the other, to con- 
tract it. Since the power of granting out-dvor relief, without limit, 
is vested in ithe commissioners, the constant effort to obtain it to the 
| greatest extent for each parish, will become the source of one of the 
most popular local agitations. ‘The commissioners will be placed be- 
| tween the Scylla of priests and populace,and the Charybdis of landlords. 
W hile all the demoralising influence of reliance upon it, and of tur- 
| bulant agitation to obtain it, will be inflicted upon the unhappy people, 
while they are diverted from habits of useful industry. The 
most earnest aspirations which we feel for the future condition of 
Ireland, is, that it were saved from its friends. 
| In addition to the Government measures, Lord George Bentinck 
| brought before the house, last night, a proposition to advance sizteen 
millions, in order to complete certain railways in Ireland. With our 
views as to what are the clear and simple i government, 


} c 
aulies OF a 
1 to assent to this proposal. But, compared 


we cannot be expected 
with the proposals of the Government, with a professed view to aid 
the employment of the people, we cannot but consider Lord George 
Bentinck’s proposition as much the less objectionable of thetwo. As 
the high impolicy of the past system of making roads, which were not 
required, is fully admitted, we will not compare it with that plan; 
but asthe whole hope which the Government now have of absorbing 
the population in useful labour, is through loans, in order to enable 
landlords to effect permanent improvements on their estates, we will 
compare it with that proposal. 
the work, to make railways, approximates much nearer to that which 
it is the duty of the Government to undertake, than to improve pri- 
vate property. The making of roads is a necessity which has so 
general a reference to the great public welfare of a country, that, 
until very lately, it has been looked upon asa state duty. It has, how- 
ever, of ate years been proved that private enterprise can accomplish 
even this better for the interests of the public than governments 
haveever yet done. Still, compared with the improvement of private 
estates, railways present a much less objectionable claim on the 
Government. Their object is more for the public good, and, there- 
fore, they are a much more fitting object for the 
public money. 
lending to private proprietors, the proposition to complete railways, 
where required, has many further very strong advantages. 


First,—It is admitted, that the only excuse for the State lending 
money to the landlords, is the necessity of finding employment for 
the people in reproductive works. But it is also said to be incon- 
istent with the object of such loans, that Government should inter- 
fere with their application. It is held that the landlord himself is 
the best judge of the improvement which it is most desirable to mal 
—ithat he is the best judge of the tools and the instruments he 
should employ—and, in short, that he must be left to exercise his 
diseretion as to the mode in which he improves his estate. Most true 
and most sound doctrine, if the landlord were dealing with his own 
money, or with money acquired in the open market on the security 
of his estate. Then let him do with it as he pleases. No one hasa 
right to inquire. Spend it in Paris or Vienna, or in draining in 
Ireland, which he is most disposed. But throughout these measures 
the rules of political economy are applied with admirable exactness 
when they suit the scheme, but they are thrust away as so much im- 
practicable and useless lumber when they do not. Well, but the 
Government are to leave the Irish landlords free in the app 
of the loans to their estates. What security, then, do the 
that the funds advanced, only on the assumed necessity of employing 
the people, will be devoted to that object; that no part will be used 


for other purposes, or, as Lord John Russell suggested, expended in 
‘The nature of the transaction prevents the possi- 
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r take, 
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Paris or Vienna. 
bility of any such guarantee being given, and on this score alone 

rovernment totally defenceless in the proposition, having the obj 
Gov t totally defencel t] ? having tl ; 
they profess. On the other hand, however, Lord George Bentinck’s 
proposal to make railroads, would be capable of presenting to the Go- 
vernment a simple and easy guarantee that the money was really 
wholly expended for the professed object of giving employment to the 
people. 





Again, then, railways would present to the Government a much 
more certain security, and one much more easily enforced, than 
claims on private property. In both cases the value of the security 
will depend much upon the prudent an wise administration of the 
fund, so that the property should increase in value, pro tanto with 
the expenditure. The public railway, supervised by interested di- 


rectors, whose every act was open tothe inspection and criticism of 


interested shareholders, would give a guarantee in this respect, as 
well as affording a control to the Government, which the draining 
of private estates never could. 

But Lord John Russell objects to this scheme, because it will sup- 
ply labour chiefly in those parts of Ireland where it is least required, 
and where the people are least distressed. But we see no provision 
in the proposal of the Government to lend money for the im- 
provement of private estates, that confines such loans to the dis- 
tressed districts. Landlords, in the districts through which these 
railways run, are to be entitled, as we understand the proposition, 
to loans, as much as those in Mayo or Roscommon. It is only 
required that they should be in Ireland!! And for the proposed ob- 
jects of the Government this should be enough. It would be a 
great advantage to draw away the population from those barren 





In the first place, the character of 


investment of 
But, compared with the Government proposition of 





and uncultivated parts of Ireland to the better parts, where more 
dependent labour exists and can be created. 

Lord John Russell, moreover, ebjects, that it is inconsistent with 
the duty of Government to advance large sums of money to One 
class of companies, while they do not do so to others; to advance 
money to Irish railways, while there are so many in England and 
Scotland who would be glad to participate in similar loans, Very 
true, and just. But does the same objection not apply with even 
greater force to loans to the landlords? Are there no landlords jp 
Eugland and in Scotland, who have been improvident—have ne. 
glected the improvement of their estates—who find themselves gup. 
rounded by an inconvenieatly large and poor population—who would 
desire to be included in the Governmeat muniticence to Ireland ? 

In short, we perfectly agree in the soundness of all the objections 
raised by Lord John Russell to the proposal of Lord George Ben. 
tinck. We perfectly agree in the soundness of the observation :— 


in- 


* As to the plan now before the House, it was not, in his Opinion, 
‘advisable for the Government to step out of its usual department | 
and interfere with the general application of capital to railways, 
‘and favour one set of companies to the nm If the | 
in the | 
own merits, they | 
‘would be departing from their proper functions, and interfering 


o]¢ ct of ‘other. | 
‘ with the application of capital, in thus favouring certain parties to | 
} 
| 
} 
| 


‘Government were to give some companics an advantage 
‘market over others, which stood upon their 





‘the detriment of others, where all were equally deserving.” 


All this is perfectly true and sound political economy, but we 
submit that these same rules are far more flagrantly and objection. 
ably violated in the scheme of the Government, than in the proposal 
of Lord George Bentinck. 

But this last proposition of Lord George Bentinck forces upon us 
another lamentable evidence of the utter prostration of the Lrish na- 
tion, of their reliance upon others to do everything for them, and 
of the unbappy readiness which legislators have to pander to popu- 
lar demands, however much agai 
themselves, Iingland and the United States are the only two}! 
countries in which those undertakings have been left only to pri- 
vate enterprise, and they are the two countries where they have 
most succeeded and have most rapidly extended. There is not a 
case on record, where a people, iuterest, were constantly re- 
lying upon others for assistance of capital, or for protection of any | 
kind, beyond the security which it is the first duty of the Govern. || 
ment of a country to give to the life and property of its subjects, hav- 
ing ever succeeded. Look to th: ly result in your West 


melancholy 
India colonies, of the never-ending sysivm of loans. Look to the bleak | 
| 


nst the interests of the people | 








or an 


——— 


and barren hills in Lancashire and the west of Yorkshire, and see 
what has been done, where a system of public loans was never dreamed 
of. Look back, and see what distress those districts have occasionally 
passed through ; how, by self-reliance and energy, unaided and with- 
out seekingit, they have risen out of momentary difficulties, as great 
as any which have afflicted Ircland, to greater prosperity than ever. 


All experience pronounces against the principles on which it is 
ught to manage Ireland. The best and the wis 
pronounce against it. The admirable 
lhibit or*o st | > } rol t. the heart ; ] } ‘ 
exhibiting as jt does, throughout, the heart and mind of the most 


zealous patriot, pronounces 
c iples on which Ireland has b 

It is a verdict against the Government for interference ; it is a ver- 
dict against the landlords for the neglect of their duty to themselves— 


against th 3 people for t} it negler t to hemselv 


» verdict against the prin- 





en managed and has managed itself, 


ihe following | 
remarks of this singularly able PATRIOT and PHILOSOPHER are most 








applicable to the present moment :— 

rhere is another circumstance, s ) pop larl counted on s most material 
obstacle to the development of industry in Ireland, that I cannot leave the 
subject without briefly adverting to it, that is, the want of capital This has 
been the bugbear of Irish enterprise for many years. England has capital, Ire- 
landhas not; therefore E1 rich and industrious, and Ireland is poor and 
id But where was th England began to grow rich? It was 
the industry that made tl ] t ( tal the industry An idle or 
ignorant man will lose his eapital where an active and intelligent man will create 
a capital. We leave our fields in barrenness, our mines unsought, our powers of 





motion u appli d, waiting for Iu tal; intelligence is 





capital ; combine them and you n louble your Amount of capital. With 
such capital england commenced, as Ireland must commence, and cnee that we 
have begun, and are in earnest, there will be no lack of money capital at our 
disposal 

rhe subject r however, be more numerically stated. So far from being 
unable to extend our industry for want of capital, we no n t employ the 
capital we have in active industr; When money is made in England, 
it is re-invested in the same or in a similar branch, concerns are in- 


creased, and transactions multiplied, until the amount of capital attains the vas | 
dimensions which we now see. Ifsome money be made in trade in Ireland, it | 
is not so treated, it is withdrawn from trade, and stock is bought, or Jand is | 
with the adva » of not requir- | 
Capital cannot, 
atall commensurate with English progress ; 
but that capital of great amount does truly exist in Ireland available for indus- 
trial uses, if the owners had a taste therefor, is certain. More than two mil- 
lions of Irish capital is transferred every year to England in purchase of Eng- 
lish government stock. Many of the English railways have a numerous Irish 
proprietary. The property in steam ve-sels belonging to Dublin, is only ex- | 
ceeded in amount by that of London, and is actually greater than the united | 
steam property of Bristol, Hull, and Liverpool. With such facts, it is useless to | 
say we have nocapital; we do not want the capital so much as we do the know- 
ledge and disposition to employ it 
The fault is not in the country, but in ourselves; the absence of successful 
enterprise is owing to the fact, that we do not know how to succeed; we do not 
want activity, we are not deficient in mental power, but we want special indus- 
trial knowledge. 
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bought, yieldi: 





¢ only a small return, but one 


ing intense exertion or intelligence, and free from serious risk 


therefore, increase with a rapidity 





This is a work which every Irishman ought to study till he can | 
repeat it by heart. It is the work of a man who has a great and | 


intelligent estimate of the wants of his country, and who has a most | | 


ardent desire to work out its improvement, and the true happiness of 
he people. 


isest men in Ireland 
book of Professor Kane, | 
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« More than two millions of Irish capital is transferred every year 
«to England ni purchase of English Government stock.” This, 
at the outside, pays a di vide nd of 3} per cent; but resources are 
lying in Ireland, in the greatest abundance, unheeded, which would 
yield, five, ten, MV d jifleen per cent, if they y were deve lo} ved 3 and that 
they are not developed, all authorities agree, is ent ire ly caused by 
the absence of that sec urity yto life and property which is the first 
essential to all social prosps rity. The Government of England has 
yet the first duty of a government to perform in [reland ; and until 
that is done all efforts to improve its condition will be vain and im- 


| potent. 
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1'LORD PALMERSTON—THE DUTCH TREATY—REFINED 
1 SUGAR, 

Lorp Palmerston is in some respects the most unfortunate of men 
| We sincerely believe no statesman ever more ardently desired to 


ara ain the peace of the world, or used more unremitting exertions 
}| to d oO Si 3 and not wi h rut great success, But the no le lord’s mode 
lof securing pea e has often looked so much like * threaten g war,” 
that it is not diffi ult to understand how his lordship has got the false 


character \ which he has. If the country has, fo urs toge- 


several ye: 
. r his management of sor foreign offic ‘smiledin peace 
i 5 t 
and that, to 


| 
ice und 

|< and plenty 3” and , through some periods of great diffi wlty ; 
| 

| 

| 

| 

| 


yet, even then, people have gener sly nagined there was something 
in pe shape of a drawn sabre, and an empty s¢ ‘abbard, sus pended 
over the country i ence inding which, his | rd ship, when things 
looke 1 mos! li cs r, has often succeeded in maintaining peace at 
| eri ic: moments, 
or ce ord LP merston, we b ] ve, is, Pp rson lly, one ot the most 
| ind fatig i 2 maiatetert who ever held the foreign seals. ‘Lhe extent 
lo ae which his lordship does personally is almost incredible 
| Yet he bas the unhappy kuack, while working hardest, of oltaining 
the char weter of neglect, and, what we are sure his lordship least 
}means, of a want of respectful attention to his duties to foreign 
| ministers. And thus, while the noble lord is thought unsafe by his 
f countrymen, he becomes exceedingly unpopular in foreiga courts, 
| whic os no slight disadvantage. 
A case in point :--Our readers all remember the case which we 


| point a out nearly four months ago, whevela the Dutch rightfully 
| comp lained that, by our Sugar Bill of Au gust, the ‘y were eXc lud led 


| from the privilege of sending refined sugar to this country, to which 
| they were clearly entitled under the existing treaties with us. We 
will not now allude to the merits of the question, We were so 


Dutch were so cleat ly right —that the neeessity of 
fon all hands. Even sev 
rs had the candour to write to us, and to state 
was too clear a case to be refused. The Dutch Minister had 
Lby Dutch merchant the claim of his 

y hard y be 


clearly wrong—the 
demand w 
vrlish sugar refine 


granting the as conced ‘ral of 


ithe L 
l that it 
then, being press 
ronment for the 


3, submitted 


; but it will 





admission of t 





gove ese sugars 

|b lieved that, although four months of th»: ree have passed since 
that apt lication, the Dutch Minister has not yet been able to extract 

| from Lord Palmerston a reply to his demand; and th notwith- 
| sti iD ling his Ixcellency has made two distinct applic itions for such 

~— ‘ry since h s first demand!!! 

fs ich neglect is most inconsiderate to the Dutch minister—it is 
most wnjus to the Dutch merchants, who are thus all this time kep 

lin suspense. And it is worse when we consider that a Customs Bill 
has pass ad thro sn Parliament already this session, to which a 

cla os might have been added, to give due effect to the unquestion- 

able claim € Holland under treaty. 
THE PRESENT CRISIS.—THE MONEY MARKET 

Hav: mn our number of the 25 dl ol Ju ul ry, disposed ol the 

two important questions—First, What really constitutes capital? 

and s Soak What constitutes the difference between fixed and 

floati ix capital? we now come to the prop sition, 
WHAT CONSTITUTES THE DIFFERENCE BETWEEN CAPITAL AND 
MONEY, CURRENCY OR CIRCULATION 
ere is probably no single point connected with monetarial 
ns which is so little understood as the distinction between 


gq eed 
and a contusion of 


capital and money, currency or circulation, 
fue tome has been so productive of r both in legislation 
‘ariy to eX- 
} } } ™ 
plain » difference, and then we will show in what way some of 


he most dangerous and popular opinions, both in legislation and 
in the present calculations and views of the public, are 
apital is accumulated labour, re- 
the la- 
m between jloaling 
which itself 


‘onsumption) which is em- 


erroneous, 
We have already shown that all c 
presented by, and consisting of , the commodities in which 
d; and that the distincti 
—— the fund 


bour has been e ap nde 
and fixed capital, is, that the first 
consists of cememeaiiie s for every dl Ly 
ployed in produ ‘ing fuod and other articles of consumption, the 
whole cost of which is returned to th ‘oducer from the annnal 
income of the country, along with the orolit, which constitutes the 
producers’ income, and which fund, therefore, provided such pro- 
ducers spend no more than the profit, remains perfect and without 
diminution, to repeat again similar processes of production, and 
to maintain a similar amount of labour ; while the latter consists 
of that accumulation re presented by such commodities or pre- 
perty, which are not repaid ia whole from the income of the coun- 
try, but for the use of which ouly an annual sum is paid, in the 
shi ape of rents, divide nis, &e. 3 thus the fund or capilal employed in 
growing wheat, in manufacturing flour, in feeding cattle, in mak- 
ing cloth, in im porting sugar, in providing entertainments, &c., 
&c., is re placed in full from the income of the country, and is again 
ready to perform the same operations over and ove? again, and it 
is therefore on this fund that the continuous labour of the country 
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fe in ordinary practice. We will first endeavour cl 
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wi most dependent; while the fund orcapital employed in building 
houses, making machinery, improving land, constructing railways, | 
building ships, making docks, improving navigation, is not repaid 
from the income ot the country, but yields only a rent or dividend, 
which is paid from the income of the c ountry, in consideration of 
the wse of the object on which that fund has been expended, and, 
therefore, becomes fixed capital, not being again available for a si- 
milar production in the following year, excepting so far as the | 
rent or dividend goes; and, therefore, with this small exception, 
this fund is withdr: wn from that on which the continuous em- 
‘labour depends. Thus, if a man employs a capital 
of 20,0007 in making cloth, or importing sugar, the whole of his 





ploy ment of 
capital in addition to the profit, which constitutes his income, is re- 
paid from the annual income of the ¢ suntry, and is available at 
to repeat similar operations, and to continue to give employ= 
ment to the same amount of labour, while another man who em- 
pl bys a capital of 20,000/ in the construction of a railway, even 
l ‘ome from the latter may be 
receives no part of his capital bac 


once 


as great as from the 
k, with which he 
employ the same 
extent of the di- 


ms 1n¢ 


thi ugh 
former, yet he 
cou d 


quantity of 


repeat the same operation or eontins to 


ubour, and, therefore, except to the 


vidend received, the fund is whollv withdrawn from active em- | 
ployment. 
We shall afterwards find, as we proceed, that this distinction } 


entirely forms the basis of what are, and what are not, rroper } 
banking securities. 
From what we have already said, it is evident that capital 





existed lon 1s before any System of money was Int roduced, Before 
ihe introduction of the use of mone Ys the c: apital of a country con- 
sist d, as it does now, of the portion of commodities which the 


community produced more than they consumed ; and the exchange 
of those commodities between the different producers was accom- 
plished altogether by direct barter, instead of, as it isnow, by indirect 
barter, through the use of money. The introduction of money was, 
therefore, only a scheme for making the exchanges of commodi- 
ties more convenient and easy. ‘These commodities consisted of 
everything produced by labour, including food of all kinds, cloth- 
gold, iron, and, in 


ing of all kinds, implements of all kinds, silver, 


short, everything to which a \ ilue had been given by labour ; and 
the relative exchangeable value which attached to these different 


} 
these con 


commodities was determined by the amount of labour it required 
to produce them. If it required as much labour to produce an 
ounce of gold as a ton of iron, umodities would exchange 
with each other in this proportion ; if it required as much labour 
to produce a quarter of u heat as an ounce of gold, 


these two com- 





modities would exchange with each other in these propor- 
tions; and the ordin = demand for different articles would 
ae on the broad scale, the portion of the labour of 
the « try which should be occupied in each pursuit. The 
exchange pable value of commodities would, however, be sub- 
ject to sudden and accidental fluctuation Suppose a very 
abundant season, in which the ordinary quantity of wheat 
produced was doub!l d, the labour represented In a quarter 
of wheat would just be one-half; and by the self-acting princi iple 
of supp'y and demand, the producers of which, having d yuble 
the quan required under ordiuary circumstances, would, by 
competition, be enrages led to disp se ola quarter ol wheat for half 
an ounce of gold, or for ha/fa ton of iron. Or if, on the contrary, 


same quantity of labour 
double the quan- 


In con quence of a very bad season, the 


produced only ha/f the usual quantity of wheat, 


tity of labour would be represented in a q larter of wheat; and, 
again, by the self-acting principle of supply and demand, com- 
petition to obtain the wheat would make each quarter exchange 
for ¢/wo o es of gold, or tivo tons of iron. And so, in the same 
way, the quantities of every description of commoditi s which 
would exchange for others, would be continually fluctuating and | 





varying, Lp roporuion as, lrom natur: il or ac ‘cidental circumstances 


’ 


such as the state of the weather, the discovery of new mines, or 
other circumstances—the quantity of labour required to produce 
them varied; Lanour gulator of value. 

The inconveniences which must soon have arisen from this state 
of things—one of simple barter—is too obvious to require to be 
| dwelt upon; and long before a coinage of money 
was thought of, the force of the inconvenience of that state of 
things had induced the most advanced communities to adopt the 
precious metals as a standard of value and a medium of exchange, 
In the very early stages of society, we read of a given article being 
worth so many oxen or sheep; but, in a more advanced stage of 
those same communities, we alwavs find the price or value of an 
article expressed in a certain weight of silver or gold. The pre- 
cious metals seem to have been determined upon as a standard of 
value, and as a medium of exchange, not from any general reason- 
ing as to their peculiar suitableness for those purposes, but, as has 
been the case with most of the permanent regulations of society, 
from their being found by experience to be best adapted for those 
purposes. And here experience or necessity, which first adopted 
these commodities, is found to correspond exactly with what the 
most perfect reasoning upon the subject would have suggested or 
pointed out. If one ‘commodity were required to be used as a | 
standard, in which the value of all other commodities was to be | 
expressed, it is quite clear that we would adopt that which, by its 
nature and character, was least subject to fluctuations in its own | 
intrinsic value; that approximated in itself the nearest to a de_ | 


being the sole re 


pointed out or 
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terminate and fixed quantity of value, or, in other words, in the 
labour required for its production. And if we required to fix 
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upon a commodity which should not only serve as a standard of 


value, but as a medium of exchange, then we should look for that 
commodity which, in addition to steadiness of value, had the least 
tendency to be depreciated by wear, and was of the easiest trans- 
portable character, by representing the greatest quantity or value 
in agiven bulk or weight. With all the knowledge which we 
now possess, reasoning upon these points would direct us to 
adopt, for these purposes, the commodities which experience and 
necessity induced society in its early stages toadopt. ‘There are 
no commodities, the production of which depend upon such even 
and unvarying elements, as gold and silver, and the intrinsic 
value of which, or, in other words, the quantity of labour which 
they represent, is so uniform, and, therefore, they are, above all 
other commodities, suited to be adopted as the standard, with 
respect to which the value of all other commodities can be ex- 
pressed or measured, and thus constitute a more perfect standard 
of value than any other commodities. Again; there are no other 
commodities which are so little liable to depreciation by wear, or 
which are so convenient for transport, 11 consequence of repre- 
senting in a given bulk and weight the greatest intrinsic value. 
As a standard of value, and as a medium of exchange, gold is the 
most perfect and convenient commodity, and next to gold is silver 
—tried by all these tests. 

When first the precious metals were adopted as a standard by 
which the value ot all other commodities was measured, and as a 
medium by which other commodities were exchanged, or, in other 
words, were bought and sold, the simple plan of weighing was 
used—an ox ora piece of land exchanged for so many shekels of 
silver or gold ; but it was soon discovered that much time and in- 
convenience would be saved in weighing, subdividing, and testing 
the exact fineness of the simple metal, if it were subdivided into 
small pieces of a uniform weight and a uniform fineness, which 
would save the process of weighing, subdividing, and assaying, 
and which would constitute mere counting of such pieces a per- 
fect and easy mode of conducting exchanges. But the first thing 
that became obviously necessary, iu order to accomplish this most 
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from immediate productive purposes, in order to afford greater 
productiveness to the remainder, by simplifying and facilitating 
exchanges. All therefore, will hold as little of this 
unproductive capital as is just sufficient to conduct their business 





pe rsons, 


| —that is, no one will keep iu his possession more money than he 


} 


| 
| 


desirable facility, was to adopt some system which should afford a 


guarantee to the public, that each of such pieces really did possess 
the stipulated quantity of the stipulated fineness of metal. In 
order to furnish this guarantee, the practice of coining was resorted 
to, and this necessity first brought the question of currency or 
money into immediate connexion with the state. 
of coining was simply, that the pieces, or subdivisions of the 
metals, issued, should be known to contain a given quantity of 
metal of a given fineness, and it was considered that nothing short 
of the state stamp would afford a sufficiently satisfactory evidence 
to the public of these facts. Gold and silver were, therefore, di- 
vided into pieces of uniform weight, the metal first having been 
made into the uniform standard quality by the state, with a stamp 
upon them, to indicate the guarantee of the state that each peice 
did contain the proper quantity and quality of the metal agreed 
upon. Thus originated the practice of coining metal into money, 
as a mere facility for the transactions of business. 






It may be well here to remark that, thoughout all these changes, 
the original principle of barter is never departed from. In a state 
of barter, the relative value of all commodities depends entirely 
upon the quantity of labour which each represented. When com- 
modities come to be bouglit and sold by quantities of gold or 
silver, weighed and assayed for every transaction, the quantity 
of metals to be given for any particular commodity is still 
determined by the same principle—that is, by the quantity of 
intrinsic labour which each represcnts; and when the metals 
come to be coined into money, the sum of money fur which any 
ariicle would buy or sell is determined alone by the intrinsic value 
or quantity of labour represented by the article in question, come 


The principle | 


pared with the intrinsic value, as a commodity, of the metal of | 


which the coin is composed. All the steps, therefore, which bring us 
down from simple barter to the most perfect money system by 
means of coins, are all so many means adopted to simplify and 
facilitate the exchange of every man’s produce with that of 
others, which was originally very imperfectly accomplished by 
direct barter. 

But it will be borne in mind that as the precious metals have 
other uses besides forming a medium of exchange in the charac- 
ter of money, the quantity abstracted from the general stock for 
the purposes of a currency would be confined to that which 
absolutely required for such a purpose. Asa whole, the quan- 
tity of precious metals required for the currency of a country 
would be so much of its capital withdrawn from productive pur- 
poses in order to facilitate the greater production of the remain- 
der. Suppose a country pursuing a course of barter were all at 
once to adopt a perfect system of gold currency. It is to be in- 
ferred that the stock of gold in the country was only sufficient to 
provide for the demand for it for usual purposes of ornaments, 
plate, &c., and it would become needful to export a quantity of 
commodities produced in such country in order to procure a suffi- 
cient quantity of gold to use as a currency. ined into 
money, would not be of i 
only afford a greater f 
the capital of the country 
converted into coin are so 


vas 


This gold, ec 
self re-productive capital, but 
“lity £ } — ti , . + f 
cility for the productiveness of tse rest of 
so that, in truth, th 
much of the floating capital abstracted 


: 1A 
would 


> } 
pre lous Meta 


requires to make his payments. As the whole interest of the 
coin in circulation is lost to the community, so each individual 
shares that loss just in proportion as he holds it in his possession, 
The rule, therefore, is, that no one holds more than he actually 
requires from time to time to conduct his transactions or make 
his payments ; and the introduction of the system of banking 
enables each person to reduce that sum to the lowest possible 
amount, and thus enables the community to economise its capital 
by performing the greatest possible amount of business, in ex- 
changing commodities with the least possible amount of money, 

The next step in the consideration of the important subject 
before us, by which this capital necessary to constitute the cur- 
rency has again been greatly economised, was the introduction 
of notes payable on demand, called ‘ paper money,” because they 
represented, and generally corresponded, with the coin or metale 
lic money in general use, Che nature and character of this money 
is simply a written obligation to pay on demand the coin it 
represents, or a means by which a claim is transferred from 
one person to another. A. has a credit with a banker; he has 
a payment to make to B. of 20/. A. would, in the earliest stages 
of banking, have withdrawn from his banker éwenty pounds in 
coin, and paid them to B., who would either have retained it 
idle in his possession, or paid it away in another payment, or 
returned it to the banker. But in place of taking 20/ in coin, 
A. takes the amount in notes, which obliges the banker on dc- 
mand to pay the coin; these he gives to B., and thus transfers 
his claim upon the banker to B., precisely the same as if he had 
given his check for the amount, only that the document bears the 
obligation of the banker /o pay, instead of a mere order to pay; 
with these notes; B. either makes other | and thus trans- 
fers the claim to a third party, or he returns them to the banker, 
either in payment of a debt due to the banker, or in deposit to 
his credit. Now, the very same principle which limits the use 
of coin to the smallest sum conduct the transace 
tions of the country, must the circulation of these 
notes to the smallest A banker does not part 
with his notes, any without receiving what 
Every one 
ictually required for his transactions, loses 
] if they were coin. And, 
must be 
absolutely needful for the uses 
by the quantity 


ayments, 


necessary to 
also limit 
amount. 
his coin, 


vossihle 
p ibl« 

than 
value for 


more 
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he believes to be full them. who holds 
notes more than are 
the interest of 
therefore, the sum which can be kept in 
determined by that which it is 
if business, and 
Bankers 


: : 
them, just as much as 





circulation 


( not which bankers may issue. 
pay- 


one 


» by discounting bills, or in 
ment of deposiis, as much paper as they pl but not 
pound would remain out more than the country required—all 
the rest would instantly find their way back, either in exchange 
for the coin they obliged the banker to pay, or in payment of 
a debt due to the banker, or in deposit to the credit of the holder, 
on which again he could draw at pleasure. Notes are, there= 
fore, a mere means of transferring a claim for a given quantity 
of money, or, in other words, of gold, upon the issuer of the note, 
from one person to another; the present holder always being en- 
titled to demand payment in gold for the amount the notes re- 
present. As long, therefore, as notes are payable on demand, it 
is utterly impossible to keep more of them in circulation than 
the sum that would be required, were the circulation purely me- 
tallic; but there is the obvious advantage in notes being thus 
circulated in place of gold, as long as their convertability is 
secured, that they economise the quantity of gold which is re- 
quired to be abstracted from the re-productive capital of the | 
country in order to perform the functions of a currency; and 
they, moreover, economise the coin in the wear, besides being 
more convenient for transmission to a distance. But the note | 
contains no intrinsic value in itself; it only represents a liability | 
| 
j 
| 


issue in 


may 


ase, 





of the issuer to pay on demand so much gold, and, therefore, the 
whole value depends on the credit of the issuer. The issue of 
notes is a simple question of the credit of the issuer—of his | 
ability to pay at all times, on demand, the coin which the notes 

purport to represent. 50 far, therefore, notes are precisely the | 
same as bills of exchange, except that the former are payable at 
all times on demand, and, therefore, cannot be security | 


ure paye 


made a 
for advancing money upon at interest, while the latter 


able only on a given distant dav 


Whoever, therefore, holds a 20/ note, holds simply a power 
to demand from the issuer twenty coins of the same denomination ; 
which twenty coins contain a certain specified quantity of gold, 


of a fixed fineness, and which gold represents so much labour, 
which latter determines the quantity of any other commodity 
which it, and alli 
purchase. 
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A BRIEF HISTORY OF THE NAVIGATION LAWS. 
Tur earliest Navigation Act, according to Macpherson’s Annals of | 
Commerce, was an Act of 5 Rich. IT, c. 3, to prohibit “ any sub- 
‘ject of the King from shipping any merchandise outward or 
homeward, except in ships the King’s allegiance, on penalty 
‘ of forfeiture of vessel and cai is passed with no 














°J 

view to increase commerce, but to “augment the navy of Eng- 
land, then greatly diminished,” and the leading idea was to pro- 
| vide for the defence, not for the enrichment, of the state. Almost 
ge of this statute, there was 
another statute passed, 2 of Rich. II, cap. 4, which recognises 
the practice, says Blackstone, “of mariners being arrested and 
detained for the King’s service,” and provides a remedy against 
their running away. In that early period our soldier kings and 
baronial legislators, having no correct information either of the 
origin of commerce, or the source of navigation and maritime 
enterprise, and living themselves in the tented field, or in the 
midst of baronial feasts and tournaments, felt appreheusive for 
the want of a navy. The means they took to have one at 
their command, was to prohibit trade, except in vessels which 
acknowledged their dominion, and to seize all the able-bodied sea- 
men who were able to serve them. Thus the Navigation Laws 
had the same origin as impressment, and, like that unhallowed 
practice, was intended to provide a navy for the King. 


| contemporaneously with the passing 


In the same spirit, that of augmenting the navy, the original 
Navigation Act was extended and strengthened by the 14th 
Rich. II, cap. 6, the Ist Henry VII, cap. 8, the 4th Henry VII, 
cap. 10, which expressly sets forth that the navy was diminishing, 
and that “ without ref had t} 


} } } . th } . } 
WMATION DE erin, tois noovole reaime 


“ shall not be of ablytye ne of strengthe and power to defende 
“ itselfe,” and sundry other acts, till the Rump Parliament passed 
the celebrated acts of 1650 and 1651, both of which were more 


: 
superiority than for commercial 
obs 


dictated by a desire for naval 
" “In fact,” as D, 
| Civil Liberty, writing in 
“ never esteemed an allair.of State till the last cen ury, and there 
writer on politic 
Italians have kept a profound silence 
it has now engaged the chief atten- 
as of speculative reasoners.” 


: 
tlume rves in his essay on 


was 


greatness. 
the eighteenth century, “ trade 
“is scarcely any ancient s who has made mene 
“tion of it. Even the 
| «6 with regard to it, though 
“tion as well of Ministers of State 
And justly does he trace the attention which has since been paid 
to it by statesmen all over Europe, to “the great opulence, 
“orandeur, and military achievements of the two maritime 
“ nowers, which seem first to have instructed mankind in the 
“ Importance of an extensive commerce, ; 

So completely have the ideas of statesmen changed since the 
Navigation Acts were passed, that national defence and naval 
supremacy (with a navy triumphant on every sea) are no longer 
thought of, and the Navigation Acts are wholly regarded as a 
means of increasing our mercantile shipping and the wealth of 
the ship-owners. Our latest Navigation Acts, 6th of Geo. IV., 
cap. 109, and 8th and 9th Vict., cap. 88, far from throwing any 
obstacle in the way of foreign ships bringing goods to England 


to be warehoused, expressly limits the bringing to such as shall | 


be “used therein; so that the celebrated acts to secure us a 
naval supremacy have dwindied into an aid to the landlords’ 
plan of stinting the consumption and the wealth of the people. 


They are now a mere auxiliary to the defunct Corn Law, and, 


like it, must be suspended, in order to allow the food for the 


people to be entered for home consumption. One clause of the 
Suspension Act, accordingly, expressly provides that “ any corn, 
“ maize, grain, flour, meal, rice, or potatoes, the growth or pro- 
“duce of any country, which may have been warehoused in the 


“United Kingdom for exportation only, may be entered for | 


“ home consumption, anything in the law of navigation to the 
* contrary in anywise notwithstanding.” 

It was after a great progress had been made by the Duteb, 
and by Great Britain, in commercial wealth, that the Naviga- 
tion Act came to be looked on as a means of enriching the na- 
tion; and the 12th Charles II., cap. 18, comprising and extend- 


ing the Act of the Rump Parliament, was passed to promoie the | 


“wealth,” as well as secure “the safety and strength of this 
“kingdom.” Since then, the increase of wealth, in consequence 
of the manner in which it flowed into all Europe, from the ex 
tension of commerce in the 16th and 17th centuries, has been, 
and is at present, the principal idea in maintaining our Naviga- 
tion Laws. Those who object more stoutly to the increase of 
Danish, Swedish, and Prussian ships, which, they allege, has 
been, and will be caused by alterations in the Navigation Laws, 
never dream of the increase of those vessels endangering the 
national safety. It is only supposed to be hostile to the wealth 
of the shipowners. 

As long as the United States of America remained colonies of 
England, the Navigation Act of Charles II, strengthened and con- 


firmed by the 7th and 8th of Will. III, the 5th of Anne, and the | 


16th of Geo, II, cap. 31, and relaxed and modified by various other 
acts, could be and was enforced. But when they became indepen- 
dent, one of its main provisions was of necessity given up. The 
whole trade with these, which was confined by the act of navigation 
to British-built ships, or ships built in our colonics, was opened of 
course to American ships. By the commercial treaty, sanctioned by 
Parliament in 1797, “ all goods, whereof the importation is not 
** prohibited, were allowed to be imported from the United States, 
“ either in British vessels or in vessels of the United States.” “ The 
“ liberty, too, of trading with the British possessions in India was con- 
“ firmed, notwithstanding the prohibition of the Navigation Act.” At 
the same time, American ships, in common with all other foreign ships, 
were subjected to heavy duties in our ports. Retaliatory measures 
were had recourse to by the United States after their independence. 
They passed a Navigation Act. “ Various devices,” says Mr M‘Cul- 
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loch, “ were fallen on to counteract the navigation system of America, | 
without in any degree relaxing our own ; but they all failed in their 
object; and, at length it became obvious to every one that we had 
engaged in an unequal struggle. In consequence, the conviction 
of the necessity of making concessions gained ground progressively, 
and it was ultimately fixed by the commercial treaty agreed on 
between Britain and the United States in 1815, that, in future, 
equal charges should be imposed on the ships of either country, 
in the ports of the other, and that equal duties should be laid upor 
all articles, the produce of the one country, imported into the other, 
whether such importation were effected in the ships of one or the 
other.” From that time to the suspension of the Act 8 and 9 Vict. 
cap. 88, the relaxation of the Navigation Laws has been incessant, 
and always forced, like the first great relaxation in favour of the 
United States, by circumstances which the Government could not 
control. Now it was the independence of the New South Ameri- | 
can States opening a profitable employment for our shipping, while 

those states threatened to exclude them by Navigation Laws, 

which compelled us to relax our Navigation Laws in our own and 

their favour. Next it was the demands and the threats of Prussia 

and the other states of Europe, and, lastly, the wishes of our own co- 

lonies, whose welfare was compromised by restriction on their traffic, | 
which induced the Legislature, in spite of remonstrances from the ig- 
norant and selfish shipowners, who wished to make their ill-under- 
stood interest the law of the land, to alter the law, so as as to leave 
it only a poor remnant of what it once was. The spirit is, in truth, 
now wholly evaporated, and little more remains of it than a very use- 
less prohibition against foreigners carrying on our coasting trade. 
The 8th and 9th Vie. cap 88, allows every other trade, originally prohi- 
bited by the Navigation laws, provided only that the goods imported 
be not consumed by our own people, to be carried on by foreign ships 
of every nation. 

The commercial effects of these laws were so fully and lately dis- 
cussed by us (see the Leonomist, July 13, July 27 and August 10th, 
1844), and we then showed, so conclusively we think, that they had 
always beep injurious to our national wealth, and that what remains 


| of them still bears the same character, that we shall now confine 


our further observation to its effect onour seamen. Notwithstanding 
our great naval success, we think it will be admitted by those who 
are acquainted,with the seamen of Holland, Denmark, Norway, and 
Sweden, that they are a superior class of men to our seamen. They 
are much more domestic, not so reckless, and altogeter more pru- 
dent, frugal, and steadily industrious. In a pamphlet lying before 
us, by Charles Enderby, Esq.,* he enters into a somewhat painful 
inquiry concerning the causes of the decay of our Southern Whale 
Fishery, and the success of the Americans, in which he says, speak- 
ing of an improved system :— 

A man, for instance, of superior energy and ability, in lieu of having to wait 
four years, as now, for each step of advancement, would secure it in one year. 
Under the existing system, the most spirited, active, and enterprising seamen 
who enlist in our whaling service, are precisely those who become, from the 
want ofa sufficient stimulus, the soonest disgusted with their employment ; 
they, in consequence, frequently desert the ship, and thus defeat the object 
of the voyage. 

That is at once a proof, among many, of unfair treatment received 
by the seamen, and of the. consequent degradation. But the Navi- 
gation laws, we have seen, were coeval with the practice of impress- 
ment, and both had similar effects. The men who were forced to 
serve the King, were not protected against the shipowner; and the 
same series of laws which secured him the monopoly of the English 
trade, secured him a monopoly of the labour of English seamen, and 
secured him power over them. ‘To this conjunct system of laws 
we are inclined to attribute those defects in the character of our 
seamen, which are not so glaring in other seamen, and which they 
seem to lose when they escape into other countries, and serve in the 
vessels of other nations. Our monopolist shipowners never have, we 
think, treated fairly the monopolised seamen. To escape the degra- 
dation impo.ed on them by the laws of Navigation, and the laws for 
the defence of the realm, they have quitted their own country, when 
they had an opportunity, in crowds, at one time for Holland, and at 
another for the United States; and now help to deprive her of the 
Southern Whale Fishery, as they before helped, in the men of war of 
the United States, to pluck from her brow the laurels of her many 
victories. 





——————— 
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OBSTACLES TO HIGH FARMING.—THE CULTIVATION 
OF FLAX. 
Even the non-agricultural reader, who may have perused our ex- 
tracts from the remarks of farmers on “ Tenant-right,” will perceive 
how mischievously the restrictions imposed on tenants operate upon 
agriculture. For the practical farmer such information is not neces- 
sary. His daily experience affords him the knowledge too sensibly 
to be overlooked. But even good farmers have been so long accus- 
tomed to the present wasteful system of managing land, that they 
scarcely venture to require the full measure of freedom proper to high 
farming. Indeed, comparatively few farmers really farm highly. 
They do not combine the application of artificial manures to the 
growth of green and root crops with the use of artificial food for stock, 
given in conjunction with the farm produce, to anything like the ex- 
tent that would be most profitable ; and the causes of this are suffi- 
ciently obvious. The great cost of artificial food, such as pulse, grain, 
oil-cake, and so forth, often renders feeding stock therewith the source 
of immediate loss, which is only recovered by the improvement which 
it produces in the general saleable crops of the farm. The circum- 
stances of the current season illustrate this most forcibly. Cattle fed 





* Proposal for re-establishing the British Southern Whale Fishery," &e. 
Wilson, Royal Exchange. 
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on grain, pulse, or oil-cake, during the present winter, can LMATAR 
under the most favourable c: onditions, return a direct profit ; ; and from 
one cause or another, either the hi gh price of stock or the high p ice 
of provender, this occurs so frequi ntly as to be the rule rather than 
the exception. It has, indeed, passed into a proverb with certain 
descriptions of farmers, that feeding is unprofitable. Yet it is an un- 
doubted fact, that stock farming is the only sure foundation of pro- 
fitable farming. ‘The loss on feeding, when loss occurs, is eventually 
made up indirectly from the crops. But so to conduct the business 
of farming safely, the tenant must have a secure and permanent hold- 
ing, and a large proportion of English farme ‘rs are yearly tenants ; 
while others who have leases are so bound down by useless and ab- 
surd restrictions, that their leases are of little pra ctical utility. There 
is no reason, however, as we shall presently show, why, but for re- 
strictions, fe eding ¢ siock should not be a source of much dircct profit, 
leaving the manure so much clear gain of fertility. 

We may refer to the account given by the Rev. Mr Huxtable, of 
his farming in Dorsetshire, as proof of what may be grown on land 
by the combination of skill and outlay, and that with advantage to 
the cultivator. 

At a late meeting of the Sturminster Agricultural Society, Mr Ilux- 
table entered into very full details of his farming, the great obj: - 
of which is to keep the largest possible quantity of stock ona giver 
extent of land. ‘To this end he saves his straw for feeding, Gatead 
of using it principally for litter, as usually done. He said :— 

I will begin with the ar angemcnt [have made formy cattle by placing 
them on boards. Thes 
A espace of four feet in width is allowed to each beast; the boards are 














grooved behind to prevent their slipping, and a fall of half-an-inch secures | 


the rapid flow away ofthe liquid, whilst a boy with a scraper constantly 


takes away the solid manure—-the beasts thus kept are generally cleaner 
than those on straw. The benefits are—1. That Iam no long limited in 
the quantity of stock [keep by the amount of straw grown—I want every 
lock of straw for nobler purposes; in summer to place ree the layers 
of green hay, vetches, clover, &c., when sulted, in which I emp! it to cut 
into chaff with alternative layers of ti nip toys. Now, with respect to 
these, IL assert that they are worth more for the production of milk, whea 
given in due moderation, than the same weight of turnips. The olijection 
to their use, in the erse of dairy cows, is the offensive taste which these, 
far more sothan the turnips themselver, commtnicate to the milk. Salt- 
petre will not remove this; but it can be effectually removed by the use 


of chloride of lime. You can get this from druggis ts, whol sale, at 4d to 5d 
a pound. 
And he described the method of using it, and refefred to butter 


then on the table as evidence that butter, made from cows fed in this 
way, was sweet and good. He then added :— 

The second benefit produced is, that, by keeping ¢ attle on boards, the ma- 
nure is fit, if required, for immediate use. That is dropped in one 
day, by the use of ashes, may, if requircd, be drilled the next. It was in 
this fashion that forty acres of stubble turnips have been giown by me t! 
year. Look at this root, it we green weighed precisely the 
same. Ifthe whole ficld had been like this the crop would have been thi: 
ty-two tons per acre ; forthe turnips were drille pe fourteen inches apait, 
and singled out at nine inches distance. They u nut soton until the last i 
an August, afi hing, aii d harro ru rial And why dia not the 
whole field give roots like these 2 There are only afew of the drills e mate in- 
ing turnips so large; and these are found where through, the unevenness o 
ground a double quantity of manure was uttered by the Instructive differ I- 
ence! If I had but shown more faith in mo:her earth, and intrusted her 
with two ewt of guanoin addition to my home-made manure, 


} 1 
which 


8 
ighs 2ibs, its 


, 1s : 
er one ploughing, crus 








4 
drill. 


then I could 
have invited you to come and admire thirty tons of wheat stubble turnips 
per acre. 

He then stated some experiments in feeding sheep in sheds on 
boards, much in the way above mentioned with respect to cattle, 
which showed that six sheep, in three weeks, had gained an aggregate 
weight of 69lb, which gives on an average 3] lb weight per week to 
each sheep, and that at the cost (charging the turnips at lds per ton 

—a high estimate—and 1d per week for attendance) of Is 1}d per 
half-penny, Here the manure has cost 
nothing. 
ment, which strongly enforces on the farmer’s attention the necessity 
of keeping only a good sort of stock. While four of the sheep gained, 
during the three weeks, 17, 15, 14, and 13 lb of we ight respectively ; 
the other two gained, duri ing the same period, only 5 lb each. 
not be doubted that the two sheep which betrayed such inaptitude 
to fatten, exhibited characteristics which the intelligent breeder 
would have noted as points to be avoided. The result of his pig feed- 
ing was even more remarkable. The following account of fallow cul- 
ture is worth the attention of the farmer, whose object is to grow 
much produce on a limited space :— 

In these days our fields must do double 
how I have tried to get this out of them, both on my chalk and clay farms, 
in what used to be called the fallow year. On the clidk farm I essayed to 
grow peas, between the drills of mangeld wurtzel and of Swedes, and I did 
so with great success. I will only give the particulars of the beach experi- 


is indeed “doing well !° 


duty. I will now describe to you 





ment. 

PER ACRE Za 4 

Hoeing ont drill, two fect apart, for the peas, and drilling them by hand 0 10 0 
Peas, two and a half bushels ..........0.00+-+ 018 O 
Harvesting them, by cutting off the hav 0 5 U0 
113 0 

Four racks Of white peas at 325 cocccscccccc ccc ccccovccccccccececccccccccsoscesccesoccens © 608 

: 
Gain by this stolen crop. ...... jubiinhin ahaccesaeeeaanets an © oe 8 





And to show that those peas did not injure “the mangold wurtzel, I may add 
that I have stored eighteen tons of roots per acre. It is important to bear in 
mind that the pea which I sowed is remarkably short in the haulm, not ex- 
ceeding nine inches, and also ripensearly. If there was much haulm, it is 
plain that the pea would interfere with or be injured by the interstitial crop. 
On my clay farm, I tried another double culture—beans and mangold 
wurtzel; the plan pursued here was to bunch them, i.e. four holes within a 
equare of four inches were made with 4 dibbling stick, and four beans in- 
serted ; these little squares were three feet apart every way, but so that the 


squares in each alternate drill were exactly in the centre of the space be- | 


tween two squares of the contiguons dril!. This arrangement secured room 


for the hoe, the sun, and the wind. 








Nearly four pounds of meat, for thirteen | pence | 


We must notice one point in this sheep feeding experi- | 
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‘now, a‘ter many experiments, fashioned thus :— | 


It can- | 





(IF eb. 6, 
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Piles cost of these operations stand thus :— 


24 pecks of beans for seed 
Labour for dabbling the beat 
Harvesting thiclt) occocececsepvcsccsesessces 





a 
acns, 


ecn siX § 


produce, four sacks, which cuglt to have t 


but for some far- 


mei’s friends in the shape of field mice, which eat the beans as the Y were 
ones up. You will observe that I do not eae rent, &c., against this, 
but against the princ’pal crop which ocenpics the ground. The man- 


| gold wuitzel, in this instance, was very fine, not less than 20 tons per acre— 


| test ifying to the harnlessness of the intercolated beans. The mangold 
wurizel seed and manure were also dibbled. 7 
Now, Mr Huxtable could not venture to do all this, had he been 


in the condition, as regards tenure, of the tenant-farmers of Dorset, 
On this head he says— 

Please toremember that I have the kindest a idlord in the world, 
says, “ You may putup what buildings you like, Jay down whi at drains you 
| please, grub up what fences, cut down any interfering timber. Now, Lhave 
made pretty free use of this licence, as you may the greatest pro. 
portion of my drains, and most of my buildings, &c., are done by my oten constant la- 
| bourers, 1 avow a great difficulty in arranging these separate items, classify. 
| ing them respectively under “permanent improvements,” on which only 
per centage should be charged, and the proper outgoings of a tenint. For 


who 


BCE 5 but as 





| one portion of a labourer’s day is, with me, given to loading a cart; the other 
half, perhaps, in making a tank, or putting up a cow-shed. Still, I protest 
against the notion, that a yearly tenant-farmer cou/d, with prudence, make such an 
r itlay as I have made without the security of a ase or of some leqal anres ment, 
(Hear, hear, and cheers). And yet without the improvements which this 


outlay imp lies—without 
possible that many of the 
in many ¢ 


these buildings, tanks, drains, &e¢., it is quite im- 
returns which I make can be effected. He may, 
roots, but — ut sheds and shelt.r, in such a cli- 


ises, LTOW the 


mate as this, how will he muke his roots worth even 15s a ton ? 

This plan of putting up sheds, aa so fees by the aid of his own 
labourers, is one to which farmers should direct theirattention. There 
are seasons and times when men might be employed in work of this 


sort with great advantage, instead of, as is too often the case, being 





turned adrift when the farmer’s ordinary field labour is int rrupted 
or completed. Of the profit, and the extent of employment for ma- 
mual labour such a system affords, Mr Iluxtable said— 

I t:ke as the basis of my calculation, that the Swede, or mango'd wurtzel 
root ix 15s per ton, at the least, to be consimed by sheep, or cows, or pigs, 
on the farm; and that, therefore, my root crop, including the intercolated 
one, is worth 151 an acre. I assume that the wheat e op yie decd thirty-two 
Lushels an ncre, whieh, at 61s the fushel, will give 91 12s an acre; taking 
the difference, the average aunu:l produce of an acre of highly-farme “dl 
ground I celeulate, from my own returns, to at the lowest 122 6s. And 
now I come to the expenses; and the principal charge, which will seem ex- 
acverated. i lan acre for manual labour. Gentlemen, this is the item 
whi h vive s me most eatisfaction. Is it notd < oo l when an able-bodied quict 
JSellow ws Legging for work to know that you can him,and that too profita- 
lly? TL honestly avow that thig is the 1d d lelig ht an d mainspring*of all 
my agricultural pursuits ; it is this whicl h to me exalts agriculture farabove 
a mere mercenary speculation, and this I doubt not you feel like myself, 
Bat let us ever bear in mind that no money spent on on farms is 
:O productive as that which goes in well directed, well paid labour. 
But to return to the average expenses of an acre of and on a farm of 
«UU aercs, 

£a. d. 

re) 

0 

0 

0 

0 

ial 0 

‘ T o 

Interest 15d per acre, at LO per Cent crsseeee Riotbidetes inbvidie 110 0 

y 0 

Butt WETTED 16 ecciincasscceccosocces seopsconenessorenns nf © 6 
Estimated profit per acre......secccceree secetececee ceteressecsossessens—=— lO 
Geutlemen, from experience I know three crops can be raised at the 


W given, 
lengthened statement, 


and in thanking you for the 


I 


expense ni 
given to my 
profit. ; 

Let us now turn to means of improving a farm, and providing 
for a great increase of stock—of which we find no intimation in any 
of the fore going passages. We refer to the growth of flax, and 
consuming the ripened seed—the linse¢ ig on the farm, in feeding 
stock. In the adjoining county of Wilts, it appears that the inde- 
fatigable advocate of flax-yrowing, Mr ite Warnes, has been lec- 


kind attention you have 
commend to you the 8! per acre 
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turing the farmers. 

&, WILTsHIRE.—The question of flax culture appears now to be attracting the 
attention of the Wiltshire farmers. On Thursday, Mr Warnes, a well-known 
cultivator of that article, met a considerable numbcr of farmers and others 
at Devizes, who received liim cordially, and appeared to be much interested 
in his statements. Mr Warnes argued at some length, that the cultivation 
of flax would give employment to the poor, and would at the same time return 
a handsome profit to the grower. Resolutions, including recommendations 
culture in Wiltshire, were unanimously adopted, The chair was filled by G. 
Esy., chairman of the WV iltshire Protection Society.— }Vilt Inde- 





its 
jrown, 
pendent” 
Now, probably, of those who adopted the resolutions recommending 
the growth of flax, there was not a man who, being a landlord, does 
not forbid by stringent covenant, or, being a tenant, is not oe 
the growth of flax ; yet, we will cite a few cases from Mr Warnes’s 
book on flax culture, and the use of its seed in feeding, which ste 
that flax forms one great means of increasing fertility. At Bac- 
ton, in Norfolk, Mr Atkinson obtained three quarters two bushels 
of linseed per acre: this, independently of the stalk, which is worth, 
when prepared, from 50/ to to 70/ per ton—is nearly 8/ per acre. 
But the mere price of linseed forms no measure of its value to the 
farmer, when consumed on the farm. Let the seed be crushed and 
boiled with five or six times its measure of water, and, while hot, 
mixed with cut straw and perhaps a little meal, and a compound 
| will be obtained of far greater efficacy than oil-cake, and at as nearly 


ein 





| as possible one-third of the cost. 


The following extract from Mr Warnes'’s account of the method 
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| efficacy of the manure will repay the extra exp 
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atleast 
and cost of feeding on linseed compound will show the simplicity | 
and cheapness of the plan :— 
Icommenced winter grazing this year upon white turnips grown after 
flax, the tops of which being extremely luxuriant, are cut with pea straw, 
into chaff, compounded with lins ed meal, and given to my bullocks, accor 1. | 
jing to the following plan:—Upon every six pails of boiling water, one of 
| 





finely crushed linsecd meal is sprinkled by the hand of _one person, while 
another rapidly stirs it round. In five minutes, the mucilage being formed 
a half hogshead is placed close to the copper and a bushel of the cut turnip 
tops and straw put in. Two or thre e handecup-ful of the mucilage are then 
poured upon it, and stirred in with a common muck-fork. Another bushel 
ofthe turnip tops, chaff, &e., is next added, and two or three cups of the 
jelly as before ; all of which is then expeditiously stirred and worked toge- 
‘ther with the fork and rammer. It is afterwards pressed down as firmly as 
the nature of the mixture will allow with the latter instrament, which com- 
pletes the first layer. Auother bushel of the pea straw, chaff, &c., is thrown 
into the tub, the nucilage poured upon it as before, and so on till the copper 
jsemptied. The bullocks, however, prefer it warm; but whether hot or 
cold devour it with avidity. The cost for linseed according to the above 
rate of feeding is 2s 51 per week; which seed, though grown upon my own 
farm, I place to the account of artificial food, and I c.leulate that in order 
to obtain the same effect through oil-cake the expense per week would be 


at least one moicty more. 


It will now be seen that the real fattening properties of the above com- 
pound centre in the linse ed ; and that, in order to produce a greater or less 
effect, itis only necessary to regulate the quantity of that important ingre- 
dient. Also that wheat, oats, and barley straw, or bean stalks, may be used 
either with or without turnip tops, according to circumstances, nothing more 


to the stomach of the animal, and for re-conveying it to the mouth for rumi- 
nation. Experience, however, has long since proved, that linseed boiled 
without being crushed, or given in any way except by intimate incorporation 
with other ingredients, loses so much of its effieacy as to become an expen- 
sive rather than an economical method of feeding cattle. Therefore, in order 
to render straw of service to fat, or yet more so to lean, stock, the quantity of 
linsced mea! must be regulated. And where 


he cost is the object of inquiry, 
I would observe that one pound, or five-f 


irthings’ worth of linseed meal per 


| day, given according to my directions, will be of great advantage to the ani- 


mals, but if doubled in quantity, the improvement of their condition and 
As a substitute for 
hay, this diet will be found equally useful for cart horses and colts, 

And this is corroborated by the following passage from an Essex cor- 
respondent of Mr Warnes’ :— 

My experiments with compounds last year were satisfactory. I am now 
feeding fourteen horses and cclis with straw and hay compound. My plan 
is, to eight bushels of eut hay, and eight bushels of wheat chaff are added 
28lbs of crushed linseed, boiled in 18 pai's of water. I give the horses this 
quantity at night in the yard. In addition, they have one pint of peameal 
per day, and one {hundred weight of straw per week. The boiling linseed is 
poured upon the chaff and both are thoroughly mixed together. I intend 
giving my young stock 14!b of Inseed meal; with a bushel of chaff daily ; 
my cows the same. I made eight boxes last year, this year I] made twel-e 
more. I shall erect seven more in the spring, which will enable me to keep 
all my caitle infbox:s. 

Now, it must be obvious that the quantity of stock kept from an 
acre of linseed, used as above described, must far exceed anything 
that could be maintained from the produce of an acre of any other 
kind of food. A comparatively small proportion of flax, grown on a 
farm, would give the farmer such a command of food, that the quan- 
tity of his stock need only be limited by the amount of his capital 
and the extent of his accommodation ; yet the growth of flax in 
England is well nigh prohibited. 


nse. 
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Eimperial Barltament, 


HOUSE OF LORDS. 
Monday, Feb. 1. 

The Earl of Mountcashel withdrew one, and postponed the other, of his Irish 
motions, after a short discussion. 

Lord Brougham again drew the attention of the House to the influx of Irish 
paupers into Liverpool. 

The Marquis of Westmeath admitted the grievance complained of, but denied 
that it could be laid at the door of the Irish landlords. 

Their lordships then adjourned. 

Tuesday, Feb. 2. 

The Duke of Richmond moved for the re-appointment of the select committee 
on the entail of real property, which was ordered. 

The Marquis of Lansdowne said that on Friday he should submit to the house 
certain alterations and additions which the Committee of Privy Council had 
suggested in dispensing the funds voted by parliament for national education. 

After disposing of some routine business, their lordships adjourned. 

Thursday, Feb. 4. 

The Duke of Richmond presented a petition against the poor removal bill. 

Lod Brougham seized the opportunity to correct an error into which he had 
been led respecting the soup-kitchens at Liverpool 

The Marquis of Lansdowne daid on the table the correspondence relative to 
the confiscation of Cracow.—Their lordships then adjourned.j 

Friday, Feb. 5. 

EXcCHEequeR Bitts AND Ramwway Divipenps.—Lord Brougham moved for 
& return of the prices of Exchequer bills from the 1st of February, 1846, to the 
Ist of February, 1847. He also moved for a return of the dividends paid on 
railway stock during the same period. He also moved for a return of the 
names of all the holders of railway shares on the Ist of February, 1847, who 
were Irish proprietors. 

Lord Stanley could not forbear stating that the object of Lord George 
Bentinck’s railway bill was not to raise the value of railway shares in Ire- 
land, but for the purpose of promoting its interests, without adding one shil- 
ling to the taxes of the people of this country. It was for carrying out 
works of great public utility, which, without the aid of the state, must be dis- 
continued at the very time when they were most necessary, fur the purpose 
of encouraging and improving the condition of the agricultural labourers of 
that country, and for furnishing the means of giving constant emp'oyment 
to a large portion of the population for the next four years at least, but not 
Withdrawing them f:om agriculturai employment by giving them too easy 
or too well paid work. The object was to facilitate the improvements in the 
internal communication of the country, at a time when capital from private 
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being required than fibrous maiter to act as a vehicle for conveying linseed | 
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Lord Brougham had no monomania against railways; he only wanted 
see them carried out at the expense of their promoters, and not at the expenS¢ 
of others. 

The Duke of Richmond thought Lord G. Bentinck’s measure calculated to be 
ofmore permanent service than any measure which had ever been introduced 
since he had been in that house. 

Earl Fitzwil.iam said, that he had nothing to offer in opposition to the motion 
of the noble and learned lord; he, however, highly approved of the bill intro- 
duced into the House of Commons. 

rhe Marquis of Lansdowne said he did not intend to opppse the return. 

rhe Earl of Winchilsea said he could not refrain from making a few observa- 
tions, for no man felt more deeply the distress of his fellow-countrymen than he 
did; and while he gave all credit to her Majesty's government for their inten- 
tions, and while he fully appreciated the difficulties with which they had to con- 
tend, he still must say, that the measures which they proposed to introduce 
would never prove of any permanent utility tothe people of Ireland 


(Left sitting.) 


IOUSE OF COMMONS. 


Monday, Feb. 1. 

LAND) Bitt,.—Lord John Russell moved the order of 
reading of the Labouring Poor (Ireland) Bill. 

Mr Williams moved, as an amendment, that the second reading, and, indeed, 
all other stages of the Poor Relief (Ireland) Bill, should have precedence 

As the amendment was not seconded, the order of the day was then read 
On the question that the Labouring Poor (Ireland) Bill be read a second time, 

Mr B. Osborne observed, that it appeared to him that the scheme of Lord 
J. Russell did not propose to do anything more than had been previously pro- 
posed by former governments: it proposed several bit-by-bit measures to meet 
the emergency of the moment, but nothing for the improvement of the social 
condition of the poor of Ireland. Anybody who had the destructive 
effects of that act in breaking up the roads of Ireland, in vitiating the morals 
of its population, and in wasting the public finances, could not speak of it with 
moderation. He did not know how the labouring population now on the roads 
was to be got offthem. He could not conceive how the farmers were to absorb 
nto the labour on their farms the whole working population of Ireland. Lord 
John Russell had said that he would strike a rate for supplying it with soup 
kitchens; he might strike such a rate, but how would he collect it? Instead of 
these soup kitchens, he should have considered the necessity of tilling the farms 
of Ireland for the next harvest. If the farmers were to have nothing more to 
depend upon than the grant of 50,000/ for seed, they would depend on a mere 
fallacy, for that sum would not buy more grain than would sow 25,000 acres. 
He called on the house to pause before it voted one million of money on so Uto- 
pian a project as the reciamation of the waste lands of Ireland. The injury 
occasioned by small holdings was at the root of all the evils of Ireland, and yet 
the noble lord proposed to increase the number of those small holdings almost 
indefinitely. With respect to the introduction of a poor law into Ireland, he 
intimated that, if it were the intention of her Majesty's government to force 
such a law upon the landlords of that country, more time than had as yet been 
allowed should be given to them for the consideration of it. The lish land- 
lords were unanimous in supporting the principle of giving out-door relief to the 
infirm and aged poor; tut when it was proposed to give out-door relief to the 
able-bodied, the different circumstances of England and of Ireland ought to be 
taken into consideration previously. Such a measure in Ireland would be a 
confiscation commencing with a revolution, and would destroy the last spark of 
self-reliance now existing in the bosom of the Irish peasant. The number of 
paupers in Ireland were 2 The price of supporting an Irish pauper in 
the workhouse was 1s 9d a week. At that rate, the cost of the new poor law, 
proposed by the government, would be 11,000,0002 a year. Such a charge 
would swallow up the whole rental of Ireland; and the result of such a mea- 
sure would be, that the support of the poor of Ireland would be thrown on the 
people of England. As to emigration, the word was unpopular in Ireland ; but 
he was certain that its landlords would gladly submit to any tax for any useful 
system of colonization. After alluding to the necessity of reforming the grand 
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| jury system in Ireland, he concluded by stating that he was of opinion that the 





individuals was checked, on account of the dep'orable condition of the 
people. 


whole system of the executive government of that country ought to be changed. 
You must either make the lord-lieutenant of Ireland a real king in that coun- 
try, or you must abolish his office. You must also make parliament meet occa- 
sionally in the castle of Dublin. 

Mr Smith O’Brien, after adverting to the leading topics in the speech of Lord 
John Russell, observed, that in his opinion Mr Labouchere had underrated the 
extent of the calamity which had fallen on Ireland. Instead of amounting to not 
more than 16,000,000, he believed that the loss of the potato crop and of the har- 
vest had entailed upon Ireland the loss of a sum between 20,000,000/ and 
30,000,0001. He then proceeded to condemn Lord John Russell for not assent- 
ing to his proposition for prohibiting the distillation, and to Lord John Man- 
ners’s proposition for prohibiting the exportation of grain. Alluding to the large 
extension of the Lrish poor law, he stated that he had always been in support of 
some such measure. He did not feel the alarm of some gentlemen at extending 
out-door relief to the able-bodied; but he wished to impress it on the govern- 
ment that no poor law could meet an evil of such extent as the present. Lord 
John Russell now proposed to enact the treasury minute of December last. That 
certainly was judicious ; but it would have been much more so had Lord John 
called the parliament together last November, and enacted it at that time. The 
permission to borrow money under the drainage act was undoubtedly a loan to 
Ireland ; but there was this advantage in it, that it would ultimately be equally 
beneficial to England. He proposed some practical amendments on that act, 
and particularly the propriety of defining exactly the charges to be made for 
the necessary inspections and surveys. He thanked the government for theirl 
measure for the commutation of tenures. He was himself in favonr of an ab- 
sentee tax, being convined that without it the noble lord wuuld not be abie to 
accomplish that state of social felicity which he professed himself anxious to es- 
tablish in Ireland. He concluded by declaring that if ever there was an occa. 
sion, this was the occasion on which the government ought to consider how far 
the national resources could be directed to the formation and continuance ofusefu 
public works in Ireland. 

Mr Roebuck felt it necessary, as the wants of the people of Ireland had been 
prominently brought forward by Irish members, to lay before Lord J. Russell 
the wants of the people of England, lest his lordship should fancy that they were 
not suffering. Le was not deficient in sympathy for the people of Jreland, but 
he could not assent to the present plan for their relief, for he believed that it 
would extend and aggravate the evil which it pretended to cure. The real 
landlords of Lreland were the mortgagee and the tax gatherer. The nominal 
landlords had no thrift, prudence, or economy—they were always in debt—and 
their wants were in consequence supplied by the subdivision of their lands, for 
which they encouraged the strongest competition. The result was, first, that 
rents were much higher in Ireland than in England; and secondly, that none 
of that return ever went back to the cultivators of the soil in Ireland which 
went back on every estate in England. He could not refrain from expressing 
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his surprise, that, with a knowledge of this fact before him, Lord J. Russell 
should have proposed to increase the subdivision of land in that country. He 
protested against any scheme for providing food and employment at the public 
expense for the labourers of Ireland—against any scheme for expending the 
hard-earned capital of England on the reclamation of the waste lands of Ireland 
—and above all, against the noble lord’s plan of Irish poor laws. That plan 
gave no right of relief to the poor, and contained no law of settlement, and did 
not affix on the land of Ireland, as a good poor law ought to do, the duty of pro- 
tecting life and property. Instead of the noble lord’s Poor Law, which per- 
formed no duty of a poor law, he proposed to introduce into Ireland the English 
poor law, with all ite machinery. There wer Ire- 
land which it was incumbent upon them to improve. The tyranny of England 
was now recoiling on itself. It was hopeless to attempt the regeneration of the 
Irish character, if we left the great subject of religion to stir up animosities and 
He looked with equal kindliness upon Roman Catholics and upon 
without giving offence to either 





other relations, however, in 


heartburning 
Protestants ; but he hoped that he might say, 
party, that we had left the Irish Roman ¢ condition 
in which it was their interest to maintain the present state of discord. At the 
same time he must observe, that any government which attempted to make a 
state provision for that clergy, would not stand twenty-four hours after public]; 
He thought, however, that ifwe were to do away with the 


tholic priesthood in a 





making the attempt 
laws of mortmain and to allow each priest to hold land to the 
a-year, not many years would elapse before each priest would have that income, 
and would thus be bound by recognisances to that amount to keep the peace 
When the great object of obtaining religious harmony was accomplished, Go- 
vernment would have accomplished all that a Government could accomplish, 
save the introduction of a better plan of educating the people—a subject on which 
he was surprised that not a word had been said by Lord John Russell 

Lord Bernard spoke in feeling terms of the increasing distress in Ireland, re- 
viewed the course taken by the English government to relieve it, and inferred 
from his review that their measures were not equal to the emergency which they 


amount of 3001 





were intended to meet 
Sir R. Inglis read several letters giving a graphic description of the patience 


with which the distress in Irelana was endured, and of the sympathy which the 
sufferers displayed towards each other Alluding to the proposition to introduce 
expressed a hope that Lord John Russell would 
introduce into it stringent clauses for the He could not 
concur in Mr S. O’Brien’s plan for imposing a tax on absentees; but he thought 
that the effect of the poor law now in contemplation would be virtually to im 
pose such a tax on the proprictors of land as would induce them to return to thei: 
country, and to promote the happiness of their farmers and cotters. He thought 
that the mexusures than before the house—to which he gave his cordial assent 
would end in a grand social revolution in Ireland, and would produce a greater 
change of occupation and tenure than any measure proposed during the last 300 
years. 

Colonel Conolly thanked Lord John Russell for the liberal and enlightened 
policy which he had pursued towards his country, and the people of England 
for the kind and generous sympathy which they had extended towards their fel- 
low-subjects in Ireland. He thought it unwise, however, to open the poor law 
in Ireland to the wide and unbounded extent now propose 

Mr Hume wished to know whether the gallant officer who had just spoken, 
when he said that he would doall in his power to prevent the able bodied la 
bourer from becoming a burden on the land of Ireland, meant to say that he 
would throw him as a burden on the land of England. He was not surprised 
that members from Ireland expressed their approbation of Lord J. Russell’s mea- 
sures, for he was giving money in abundance to the Irish landlords, 
sict. ing the condition of England, instead of elevating that of Ireland. When 
he looked at the different measures of the government as a whole, he found no 
plan or system in them. He objected to granting so many millions of money to 
carry those measures into effect, at a time when the slightest public calamity or 
a mafter of the greatest difficulty to obtain a loan 

that these measures would not 


a new poor law into Ireland, he 


collection of the rates 


and was 





disturbance might render it 
tothe same amount. He was quite convinced 
produce the regeneration of Ireland. He concluded by stating that the best 
mode of relieving the present distress of that country was, not by affording money 
either to the landlords or the people, but by compelling the former to provide 
useful employment for the latter. 

The Chancellor of the Exchequer observed, that the speech of Mr Hume did 
not contain a single suggestion for giving that practical employment to the poor 
of Ireland on which he Passing from that topic he re 
marked that the circumstances of the country were such that no man could con 
fidently predict that the measures of the Government would | 





declaimed so loudly. 


be perfectly suc- 
cessful. They were, however, founded on the experience of the past, which was 
the best lesson for the future. He then proceeded to defend the Labour Rate 
Act, and gave a history of the proceedings under it. He also described the con 
duct of the Government and the Board of Works under t Presentment Act, 
and insisted that it was monstrous to contend that that act was unpopular, see- 
ing that presentments for more than a million sterling had been made under its 
authority He admitted that many ¢ f the landlords of Ireland had pe rformed 
their duty with 








exen 


lary generosity; but maintained that others had perpe- 


trated the very abuses which it was expected they would check. He defended 
the absentee proprietors from the sweeping abuse lavished upon them, and men 
tioned that one of them, late a member of that house—Colonel Wyndham—was 





supplying daily rations to 10,000 persons. He regretted to inform the house 
that the system ot work was breaking down under thi and that 
their officers were suggesting to them to provide food and not Jabour for the 
people It l by them that many now crowded to the works who were 


incapable of 


Government, 


was state 


sustaining the fatigue of labour, and who in consequence died upon 












them ; and that others, who a few weeks ago wert to earn large wages by 
task work, were now so reduced as to be unable to earn enough to purchass 
food for their daily sustenance Under such ci nstances, was afraid that 
the Government would be reduced to the last alternative of food to mit 

gate the evi’; and it was proposed to do it cither by the gratuitous distribution 
of rations, or by the sale, at reduced prices, of soup and cooked or uncooked 


meat by the relief committees in the different electoral districts of the country 





He believed that there were two great difficulties now pressing on Ireland—-the¢ 
first was a famine, unparalleled in its extent; and the second was a total 
change in the social system of Ireland, based on the failure of the potato. H¢ 
then explained the manner in which the measures of Government were calcu- 


that by the extension of the present 
estates, by the adoption ofa 


reclamation of wast 


I 
lated to grapple with both. He showed 
Irish Poor Law, by loans on the 
larger Drainage Act, by the grant of a million for the 
lands, and by giving facilitates tothe sale of encumbered lands, the house would 
lay the foundation of a sounder state of things in Ireland. Minist« 
conceal from themselves, and had no wish to conceal from the country, that 
hundreds were dying daily of famin« local funds could 
provide against an evil so extensive ; and we must, therefore, come forward to a 
large, and, indeed, a very considerable extent, to assist our labouring fellow- 
countrymen. The evil was, he hoped, temporary in its duration; but there were 
months before us during which the suffering must be severe. He hoped that 
there would be no indisposition on the part either of England or of Scotland to 


give aid ; and if that aid was afforded, Government must call on the gentlemen 


security Of private 


re could not 


No local assistance, no 
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of Ireland to give without delay their personal co-operation. Without it Go 
veanment could do nothing ; with it, he had no doubt that it would be able to 
perform all that any Government could perform in such an emergency 

On the motion of Mr Hamiltoa, the debate was then adjourned 

The other orders were then disposed of, and the house adjourned. 

Fuesday, Feb. 2 

Sir Frederick Thesiger informed the house that the Court of Exchequer Cham- 
ber had reversed the of the Court of , in the case of 
Howard and Gossett. The result of the inquiry made in the Court of Appeal 
would be to place the house in a much more favourab!e position in future for the 
assertion and vindication of their privileges 

Lord John Russell—in rep'y to Mr Roebuck, who claimed that a day should 
be assigned for bringing forward th« that as soon as the house 
had consented to the second reading of the bills before it, the Chancellor of the 
forward the 


decision Queen’s Benc 








subject—stated, 


Exchequer would bring whole question of finance as regarded 
Treland 

LABOURING Poor (IRELAND) Bi_t.—Resumed debate—Mr Hamilton briefly 
reviewed the speech delivered by the Chancellor of the Exchequer on Monday 
evening, with which he agreed in the main 

Mr John O'Connell urged the propriety of hastening the end of the discussion, 
as thousands of the people would otherwise perish before the proposed measure 
of relief could rea them. Had the 4s duty and the navigation laws been 


abolished at an earlier period, much distress might have been averted, and much 





mortality avoided. He trusted that now the soup measure and the establishment 
of depots for the distribution of food would be immediately adopted and carried 
out rhough opposed to the extension of the poor-law in a country like Ire- 
land, where the number of paupers was so great as compared with that of the 
ratepayers, he would offer no opposition to its extension, in the present instance, 
any more than he would oppose, if in a sinking ship, the making of a raft out 
of her spars and planks. In concluding, the gentleman lauded “ the re- 
peal,” which he held up as the real panacea for the evi's of Lreland 

Lord Castlereagh said, were an absentee tax proposed he would support it, 
and he thought that the proceeds of such a tax should be spent exclusively in 


hon 


Ireland 

Mr Cecil Lawless could not help that the government were, in his 
opinion, fully six months behind with their remedial measures, 
thought that the government 
would more profitably expend a million of money in the establishment of agri- 
11n in reclaiming the waste lands. 


aying 
Mr Gregory intimated a similar opinion. He 


cultural schools throughout Ireland, t 

Sir H. W. Barrow would support the government in any reasonable scheme 

for the sale of and regretted that they had overlooked a 
m for improvements 

ad not kept down the prices of provi- 


encumbered estates 





measure for securing to tenants compensi 

Mr Lefroy regretted that government | 
sions by timely supplies of corn 

Lord Clements dwelt at considerable length upon the necessity of establishing 
inland depots of provisions, and complained of the conduct of the absentee 
landlords for the non-performance of their various duties. His greatest trouble 
as a magistrate was in protecting the 4/ tenants against the rapacity and extor- 
tion of the bailiffs. 

Mr Labouchere would join in no sweeping condemnation against the Irish 
landlords, many of whom had conscientiously done their duty, but he was 
bound to say that in too many instances had the government, in its exertions 
to ameliorate the condition of Ireland, been deprived of that support on the 
part of the landlords which they had a right to expect. It would be pusilla- 
nimity to pretend that a great and awful struggle was not yet before them, and 
in that struggle Irishmen had to take their part, as well as the [Imperial Legis- 
lature. He denied that Ireland appealed to them as a mendicant, and it was 
but as a matter of justice that lher. If it was ne- 
cessary that the present system of works should be superseded by another sys- 
tem, time Was a matter of consequence to them. He did not believe that these 
works had drawn very many from the cultivation of the soil, inasmuch as it was 
an ascertained fact that a greater breadth of wheat had been sown this year 
than last,year. The hon. gentleman then defended the government for the 
course which they had taken with regard to the importation of food into Ire- 
land, establishment of provision depots. Had they imported on the 
great scale on which some honourable gentlemen had said that they should 
have done, and established depots through the interior of the country, instead of 


tenfold degree the evils of 


assistance should be grant« 


and the 


alleviating distress they would have aggravated in a 


Ireland. He could not consider that country safe for a month, until retail 
traders were established in every district. Under these circumstances, it would 
have been crime in the government to have checked the growth of the retail 


trade. No practical relief would have accrued to the people of Ireland from 
the stoppage of the distilleries, the grain used in many of which was imported 
With regard to the measures now before the house, it was most unjust 
to say that they were more calculated to enrich the Irish landlord than to 
benefit the people heir first and great object was to afford employment to 
the people. He observed with the greatest in which 
received the measu government, a matter which was of 
have the very best effect upon the people of Ireland 

Peel deprecated a general debate on the measures before the house in 
their presentestate, as they could be weighed and considered in all their details 
when they were brought into committe: They should at once proceed, if pos- 
to enact those measures intended to meet the present distress He was 
full indemnity to her Majesty’s government for the responsi- 
llen upon them. He 


had fall 
bill for further power to the 


grain 


satisfaction the temper 





the house had res of th 
itself calculated to 


Sir R 


sible, 
prepared to grant 
bility which they h 


1 assumed in the crisis which 





was Willing to give lis asssnt at once to th giving 
t 








relief committees. ‘The evils of the present system of public works in Ireland 
were great, and thi yner the remedy was applied the better. He was surprised 
that the right honourable gentleman who had just resumed his seat, underrated 
the danger which arose from the application by the g rnment of the labour of 


ul been foreshadowed 
to them, for the pe would be improper in 
the house to enter into the Ife thought, 
however, in reference to one of them, he meant that for the sale of encumbered 
at it was of far of the 


As to the measures whic] 
vement of 


works 
rmanent imp 
discussion of their principle at ] 





the people to 4 
reland, i 


resent 


than were som¢ 
cultivation of 


more importance to Ireland 


estates, t 





measures which they were now discussing. With respect to the 
the waste lands, he hoped the noble lord would pause before he appropriated the 
public money to so problematic a purpose. In the conclusion of his opening 


advised the Irish proprietors to act independently 
looked for external aid. Let him extend the 
application of that principle to the reclamation of the waste lands. To accus- 
tom the Irish people and proprietors to depend upon this country for aid, was 
If the speculation in regard to the 
‘apital would soon be embarked in the 

enterprise ; if it was not profitable, they would only be throwing away the public 
money in so appropriating it. The government would absolve him from all 
party feeling or hostility to them in thus declaring his opinion regarding this 
measure, but he would fail in the performance of his duty unless he stated what 
were his views with respect to it. The noble lord had many and arduous duties 
to perform, but if he attempted to make himself an improver, on a large scale, 


of Irish bogs, he would involve himself in difficulties from which if would be no 


statement, the noble lord had 
and for themselves, before the; 











energies of Ireland 


only to paralyse the 


waste lands was a profitable one, privat 
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Ta inant 
easy matter to escape. He would say nothing at present in respect to the poor 
law, 1s that measure would soon be before them in its details, ané he would con 
clude by expressing a hope that no unnecessary delay would take place, but tha- 
the house would at once proceed to sanction the proposals of the government 
which were now before it. t 

Mr Stafford O’Brien, in declaring that he was not opposed at present to the 
he measures before the house, reserved to himself the li- 


principle embodied in t 
details in committee, particularly those of the poor re- 


berty of disc ussing their 
lief bill. 

The bill wa 

Lhe | elief (Ireland) bill, and the destitute persons 
read a second time, and ordered to be committed 

Mr Bouverie would not oppose the uling of these 


s then read a second time, and ordered to be committed. 


oor t Ire'and) bill, were also 


second re; bills, but he wished 


to guard himself against being su 1 to approve of the principle of feeding a 
large portion of the Irish peo} le with the funds of the English peopl 


Mr Goulburn wished to suggest as an amendment to the measure proposed, 
that instead of the government having unlimited control over the consolidated 
fund, they should apply from time to time to parliament for such specific grants 
as might appear necessary. 

The other orders of the day were then disposed of, and the house adjourned 

Wednesday, Feb, 3. 

Mr Strutt moved a series of 27 resolutions on the subject of railway bills, which 
as those adopted last year 
between Mr Hume and Mr Strutt 


were substantially the same 

After a short conversation 
agreed to 

Mr Hume, in moving 
trains, observed that hi 
had been stopped wholly or partially 

After a few words from Mr Roebuck the returns were ordered 

A conversation of some length then took place between Mr M 
Grey, and Mr B. Escott, relative to the presentation of the latter gentleman's 
report on Millbank prison. Sir G. Grey insisted that it could only be received 
as a letter, whilst Mr B. Escott contended that he was commanded by her Ma- 
jesty to present it as a report Mr Duncombe and Mr Roebuck supported Mr 
B. Escott’s views of his duty as a commissioner, and Mr I. Maule opposed them, 
contending that the report of the two other commissioners must be considered 
as the report of the commission. The conversation terminated by Mr M. Gore 
withdrawing a motion which he had made for the printing of Mr B. Escoit’s 
report. 

The house then adjou 


they were 


for certain returns relative to the number of railway 
object was to ascertain where the travelling on Sunday 


Gore, Sir G 


red. 
Thursday, Feb. 4 

Irisn Raiways.—Lord G. Bontinck, in moving for leave to bring in a “ bill 
to stimulate the prompt and profitable employment of the people, by the encou- 
ragement of railways in Ireland,” observed, that when he recollected that this 
bill had been prepared by Mr Hudson, Mr R. Stephenson, and Mr Laing, he had 
no objection to take upon himself the exclusive responsibility of introducing it. 
Some years ago acts of l’arliament had been passsed for 1,582 miles of railway in 
Ireland, but as yet only 123 miles had been completed, and not more than 156 
miles additional would be completed in the present year. His plan was, that 
for every 100/ expended on the railway by the companies, 200/ should be lent by 
the Government, at the same interest at which it borrowed the money He then 
proce¢ ded to show that the s curity afforded to the state in this way would be 
sufficient. Mr Hudson, the chairman of 1,700 miles of railroad, was ready to 
pledge .is commercial credit, that the state would not lose a single shilling by ac- 
ceding to this proposition. Te would assumethe interest of money to be now 34 
per cent, and if the line were to pay 7/ on every 200/, that would afford ample 
security ; but he undertook to prove that there would not be a single line in 
Ireland which would not pay more than that sum. To carry that measure into 
effect he proposed that the railroad commissioners appointed under the act of 
last year should be formed into a board, responsible to Parliament for dealing 
out those loans. Ie would enact, that unless the board certified at once that the 
railway would be beneficial, and was in itself a sufficient security for th« 


loan, the state should not advance any money to the promoters of it. 
It would set to work an immense mass of labourers on the railroads. As an 
instance, he mentionod that such a loan as he had described, made to the Kil- 


kenny, Limerick, and Waterford railroad, would set at once 16,000 men to work, 
—and that, too, in four baronies alone, which had been paying 4,000/ a month 
for unproductive works. To execute those works 60 men would be wanted for 
ach mile for four years. 1,500 miles would therefore give employment to 90,000 
men for four years on carth-works and the line of road. estimated that 
the employment to artificerson those roads would occupy six men a mile. That 
would employ ,000 more. Moreover, a railway, in making new fences, in 
squarring fields, and in makiog drains, water-courses, and roads, would occupy 
as Many men as were engaged in constructing it. Thus, altogether, 109,000 
persons would be employed, This measure, costing the country nothing, could feed 
110,000 families, His arrangements would af. 
ford the board of guardians additional means of providing labour for able-bodied 
persons. He then informed the house that he had inserted in his bill clauses 
providing that the contractors shou'd pay their labourers once a week. He had 
also inserted a clause by which the railway companies, on the demand of the 
railroad cominissioners, would be compelled to provide suitable huts and lodg- 
ings for their labourers before the works of the railroad commenced. He cal- 
culated the improvement of the land,, on¢ on each h railway, 
to be sufficient to pay for the constrnetion of the railways themselves, ¢ 
mating that in 25 years it would add ; 1 to the landed property of 
Treland leulated that these railways when completed would | 


It was 


or 5 10 souls for four years 


niile ide of eac 





He also ¢: aj 


22,5001 a year to the vor rates. Land woud have to be bought for these 
railroads. On those already constructed 170/ an acre had been paid to the 
landlord, and L to the occupying tenant for his rights The effect of his 
measure in this way would be to place 1,250,000 in the hands of Irish pro- 


prietors for the employment of fresh labour, and 240,000/ in the hands of the 
occupying tenants. He had heard it said that his plan of raising 16,000,000 
on the security of 8,00 10, to be applied to railroads, would knock down the 
funds, depress the money market, and operate as a screw on the trading and 


manufacturing interests of the country. He did not think that it would have 
any appreciable eflect if the necessary sums were raised at intervals of three 


months. It was his intention that the interest of the loan should commence on 
the day of its being advanced, and that the principal should be repaid in 30 years, 
by instalments, commencing seven years after a certificate was given of the com- 
pletion of the railway. The noble lord then concluded a speech which lasted 
for more than two hours and a half, amid loud cheers ‘from all sides of the 
house. , 

Lord John Russell said, the matter, not the plan, which Lord G. Bentinck 
had brought forward, had been for some time past under the consideration of 
her Majesty’s government. Adverting to the details of that plan, he observed 
that he did not consider it advisable for government to step out of its proper 
sphere to interfere with thé general investment of capital, and to foster one 
set of companies at the expense of another He then stated, that when the 
railway companies of Ireland waited on him with a proposition that govern- 
ment should add 5,000,0002 in three years to the 10,000,000/, which they would 


erent 














expend in the same time, he had considered it principally in its bearing on tha 
relief of the then existing distress. Now he found that the application of 
money to Irish railroads would not have benefitted the remote districts at all; 
for in looking to the countries through which the proposed railways were to 
pass, he found that they were the most flourishing in Ireland. He did not 
mean to deny that the establishment of railroads in Ireland would be of great 
permanent benefit to it; but having a case of extreme destitution before him, 
he did not think it wise to devote 16,000,0007 to the promotion of railroads ; 
for if government did so, it would check other expenditure much more neces- 
sary and immediate. Ile did not, however, intend to oppose the motion for 
leave to bring in this bill. In a future stage of the bill it would be necessary 
to go into a committee to approve of a grant of public money to carry it 
into effect. On that occasion it would be incumbent on the government either 
to adopt the scheme or to put a decided negative on it. He should adopt the 
latter 

Mr B. Osborne expressed his admiration of the pl: 
Bentinck. 

Mr Roebuck disapproved the course adopted by Lord J Russell in giving his 
assent to the introduction of this bill, which he intended to destroy on a fature 
He for one should oppose the introduction of the bill altogether, for 
he objected to the taxation of the industrious people of England for the invest- 
ment of their capital in any speculation whatever. If ever such a bill of appro- 
priation should be brought into parliament, he certainly would introduce a clause 
into it that no Irish landlord being a member of that house should have any 
share in the spoil. But why not crush it at once ? 

A very desultory debate then took place, in which Mr Alderman Thomson, Mr P. 
Scrope, Mr Grattan, Mr J. O'Connell, Mr Hudson, Mr 8. O’Brien, the Marquis of 
Granby, Mr W. Collett, Mr M. Gore, Mr Grogan, Mr Hamilton, Captain Harris, 
and Lord G. Manners, praised the plan of Lord G. Bentinck, and in which Mr 
Warburton, the Chancellor of the Exchequer, Mr Labouchere, Mr Hume, and 
Colonel Wood, jun., and other members, declared their intention of oppo- 
sing it. In the course of their speeches every Irish member tired a shot of vitu- 
peration against Mr Roebuck 

Mr Muntz was of opinion that extraordinary circumstances required extra- 
ordinary remedies He thought it better to deviate a little from principle 
than to allow men to die by hundreds of starvation 

After a few remarks from Mr P. Butler and Mr M. O'Connell, leave 
to bring in the bill. 


in propounded by Lord G. 


occasion 


some 


was given 


rhe bill was then brought up, read a first time, and ordered to be read a se- 
cond time on Thursday next 

On the motion of the Chancellor of the Exchequer, the house went into a 
committee of the wh le house on the destitute persons (Ireland) bill. In the 


urpose of 
and 


committee a grant was made out of the conso.idated fund for the 
carrying the bill into effect. The resolution was reported to the house, 
the billwas ordered to be reported to morrow 

The house then adjourned. 

Friday, Feb. 5. 

New MempBers.— Ear! Grosvenor and Lord Robert Grosvenor took 
and their seats—the former for Chester, and the latter for Middlesex 

A number of railway and other bills were read a second time, and ordered to 
be committed Several petitions were presented in favour of the Ten Hours’ 
bill, for the reduction of Duties on Spirits in Scotland, the repeal of the Malt 
Duty, &c. Various motions for returns, and notices of motions, were made 

DETENTION OF CornN.—Dr Bowring wished to call the attention of Lord Pal- 
merston to the detention of corn and maize in the port of Ancona, bought for 
English account. 

Lord Palmerston stated that he had issued instructions to the Consul upon the 
subject rhe detention of the grain complained of did not arise from any act 
of the Pope, but from the local authorities of Ancona 

Russian Duties ON Herrencs.—Sir A. Leith Hay wished to know whether 
it was the intention of that Government to lower the rate of duties levied upon 
that article of export ? 

Lord Valmerston regretted that he was not able at present to give any satis- 
factory answer tothe question 

NAVIGATION LAws —Mr Ricardo wished to know whether refined sugar was 
admissible into this country under the Navigation Laws 

Mr Gibson.—The navigation laws held that manufactured goods were to be 
considered the goods of the country in which they were manufactured, but he 
would answer more fully the question of his hon. friend at a future period 

SUGAR IN BRewenies.—An hon. member asked if any objection would be 
urged by government to the use of in breweries for the purpose of 
colouring beer ? 

rhe Chancellor cof the Exchequer said, there was a claus« 
special reference to this matter. 

Intisu Poor LAws.—Mr P. Scrope gave notice that in committee on the 
lrish Poor Law Relief bill, he would call the attention of the house to the ex- 
pediency of extending to able-bodied labourers the same right to relief which 
existed under the English law. He would also propose a clause empowering 
boards of guardians to employ the able-bodied labourerson workhouse farms 


the oaths 


sugar 


inserted having 


and in reclaiming the waste lands. 

DESTITUTE PERSONS (IRELAND) ADVANCES BILL.—Or! 
for bringing up the report of this bill being read, 

Lord Clements wished to ca'l the attention of her Majesty’s government to 


the order of the 


day 


the Irish charities, which were at present lying dormant 
In answer to a question from Mr Williams, in reference to the funds which 


would be advanced 


rhe Chancellor of the Exchequer said the advances would be made from the 
consolidated fund ; 00,0007 was proposed now, and when more was required, 
he would come down to the house, and ask them for a vote rhe money 


would be voted from time to time, as it was required. 
rhe report was then brought up and re 


cussion the h 


‘eived, and after a lengthened dis- 


use went into committee on the bill 





Court and Aristocracy. 
THE QureEN.—Her Majesty held a Privy council on Thursday afternoon at | 


Windsor ¢ It was attended by H.R.H. Prince Al! ert; the Marquis of | 
Lansdowne, Sir George Grey, Viscount Palmerston, Earl Grey, Lord Campbe fi, 
Viscount Morpeth, the Earl of Clarendon, the Right Hon. H. Labouchere, the 
Earl Fortescue, and the Earl Spencer. At the council, her Majesty pricked the 
roll of sheriffs for the English and Welsh counties. A proclamation was ordered 
to be issued for the election of a Scotch peer in the room of Lord Her 
Majesty having been pleased to appoint Lloyd Vaughan Watkins, Esq, to be 
lord-lieutenant of the county of Brecon, Mr Watkins took the customary oaths. | 
The Hon. Wm. Bathurst was the clerk of the counci! in waiting. The Queen 
gave audience to the Marquis of Lansdowne. <A dejeun din the castle | 
to the illustrious visitors. The council broke up sox ‘clock. Her | 
Majesty remains at the Castle. 

PRESENT FROM THE KING OF PRUSSIA TO THE PRINCE 
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King of Prussia has had manufactured a shield destined as a present to his god- 
son, H.R.H. the Prince of Wales. This superb cadeau is now exhibited the 
public in one of the royal museums at Berlin. It bears the following inscription 
“ Fredericus Guilelmus Kex Borussorum Alberto Eduardo Principi Waltia, in 
memoriam diei Capt. XX V.M. Jan., A.M. DCCCXXII 

A cabinet council was held on Saturday afternoon at the Foreign-office. 
council sat two hours and a half 

The Lords of the Committee on Education of her 
Privy Council had a mecting on Wednesday, which was attended by the Li 





to 


rhe 


Majesty’s Most Honourabk 
wd 





President of the Council, the Earl of Clarendon, and Sir George Grey 

Lord Torrington has been appointed Governor of Ceylon rhe post was 
offered to Mr J. S. Lefevre, of the Board of Trade, but dec'ined on private 
grounds. 





METROPOLIiS. 


MONEY ORDER Orrice.—On Saturday last, a notice was given that the ex- 


tensive building erected in Aldersgate street, to which the entire of the money 
order department of the General Post office will be transferred, is to open for t 
siness on the Ist March. 

SocreETY FOR PROMOTING THE AMENDMENT OF THE LAwW.—On Wednes 
day, the usual monthly general meeting of this association was held at th 
society’s rooms, 21, Regent street. Lord Brougham in the chair. The mect 
ing was attended by Mr Commissioner Fane, Mr Spence, Q.C., Mr M. D 
Hill, Q.C., Mr Stewart, M.P., Mr Ewart, M.P., Mr Serjeant Manning, Mr 


Macrea, and other influential members of the society 

HIGHLAND Destirution.—Mr Wilson, the eminent vocalist, has paid eighty- 
five pounds, nineteen shillings, and sixpence, to the fund for the relief of the des- 
titute Highlanders, being the proceeds of an entertainment, on the Songs of th 
Highiands, given by him at the Princess’s concert room, on Tuesday evening th 
26th January. 

FAMINE IN IRELAND AND SCOTLAND.—PUBLIC MEETING IN EXETER HAL! 
A public meeting was held in the room, Exeter hall, on Thursday, for the 
purpose of hearing the statements of gentlemen from Ireland and Scotland con- 
versant with the extent of the prevailing distress, and the means taken to re- 


large 





lieve it, with the vi f giving the English public proper information on the 
subject, and exciting their sympathyand'support. Samuel Gurney, Esq. was called 
on to presid We observed on the platform Dr Macleod of Glasgow, Dr Un 


and Irish deputations to 


Scotch ] 


wick, of Dublin, and other members of th« 
England 

PAPER Du7Ttes.— A deputation of paper makers, consisting of Mr John Ca 
meron, Mr Charles Cow Mr Edward Collins, Mr Alexander Pirie, jun., Mr 
Thomas Wrigley, and Mr T. B. Crompton, had an interview with the Chancellor 
of the Exchequer on Wednesday. The deputation was headed by Mr Jam 
Oswald, M.T’ 

Scorcn Distitters.—A deputation'fromthe distillers of Scotland, consist- 
ing of Mr F Mr Gray,and Mr Colville had an interview with Earl of 
Clarendon on Wednesday 

REDUCTION OF THE DuTY ON RuM.—DEPUTATION 
LERS.—On Saturday last a deputation from the Irish 
Mr Alderman O’Brien, M.P.; Mr James Power, M.P.; Mr Jameson, of Dublin ; 
Mr Haigh, of Dundalk: and Mr Hewitt, of Cork, waited upon Mr Labouchere, 
at the Irish office, for the purpose of representing to him the ruinous effect which 
they conceived the proposed reduction of fmport duty on West India rum would 
have upon the distillery trade throughout Ireland. 
* Mr James Power, M.P., informed the r ght honourabl that the 
tillers, by whom the deputation was appuinted, viewed wit arm the ] 
position made by the Ch ellor of the Excheque to reduce the duty on West I 
rum imported into Ireland, from &s 10d to 3s 2d per gallon, and they regarded the mea- 
sure, if carried into efi s certain to prove ruinous to the distil ery trade. as well as 
prejudicial to the 1: f . and traders of the country. Any 


an, 
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temporary nature calculated to meet the exigé > present time, h 1 
ve it it m t prove tot trade, would be received and sul to by 





the Irish distillers 


Mr Labouchere expressed his willin s to do all that conld legitimately be done t 


d with Lrela 














promote the interests of any « d, but the subject on which t 
deputation had favoured | an interview was peculiarly withir rovince of th 
Chancellor of the Exchequer suggested that they should st heir staten 

to him, at whose hands no d vould receive all possible considera He sh l 
say, however, that his right honourable friend and the other members of vert 

had already weighed the subject well, and availed themselves of the experi judg 
ment, and foresiglit of persons connected with the excise. 


REPEAL OF THE WINDowW TAX.—DeErvUuTATION TO LORD JouNn RUSSELL.— 
Yesterday week a very numerous deputation of members of parliament, and 
delegates from various parts of the metropolis and provincial cities and towns, 
waited upon Lord Johu Russell, for the purpose of urging upon the noble lord 
the necessity for atotal and immediate repeal of the window tax. Lord Duncan 
introduced the deputation. 

Mr G. Daniel! said, as chairman of the metropolitan delegates, he was instructed to 
state to his lordship, that in the present state of Irish «affairs, they had no desire to 
harass the government by pressing for a repeal! of the window tax, but they were pre- 
pared to show that the people of England had a right to a claim an exemption from this 
tax, as well as others which were not inflicted on the sister kingdom of Ireland. What 
they proposed in window tax was, that the government should bring ina 
property tax for Ireland, and tax the landed aristocracy of Ireland, who not only did 
not attend to the wants of their own poor, but who paid no taxes whatever. 

Mr Hume, M_P., s , when the present government were last in office, he withdrew 
a motion he had given notice of for the total repeal of the window tax, on a promise 
being made by Lord Althorp, that in the following year half the tax should be abolished, 
but which was not carried out 

Sir D Lacy Evans, M.P., the Hon. Mr Berkeley, M.P., Sir Benjamin Hall, 
Roebuck, M.P., and some otler members of the deputation, having severally 
the propriety of the repeal of this tax, 

Lord John Russell observed t what had fallen from the members of so highly in- 
fluentia! and respectable a deputation must necessari y command his serious considera- 
tion. He could assure them hisattention should be directed to all the arguments ad- 
duced with the greatest care. He would, however, only remark, that he feared, if he 
should repeal this tax, there would be uther parties pressing upon him, declaring that 
other taxes were equal!y hurtful. 
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MORTALITY IN THE MeETROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Jan. 30, 1847: 








Evidemic, endemie, and contagious diseases eee 136 
Diseases of uncer ise ose one on 107 
Diseases of the b , herves, and senses ue ase ee 157 
Diseases of the lungs, and other organs of respiration aoe o 484 
Diseases of the heart and blood vessels ove oes oe §6=- 48 
Diseases of the stomach, liver, and other organs of digestien oe «=. 76 
Diseases of the kidneys, &e. ... eee ose ooo ow 20 
Childbirth, diseases of the uterus, &c.... a ann o 15 
Diseases of the joints, bones, and muscles ese ose ove 10 
Diseases of the skin, &c ove _ ooo ooo eco 6 
Old age, or natural decay ... ées ote ose ow 69 
Deaths by vivlence, privation, or intemperance ... _ as 
Causes not specified coe oe ee eee vee i 
Deaths from aii causes one tes pee owe ———1158 
Males one e554 § Females eee 999 


Births in the Week.—Males, 779 ; females, 746.—Total, 1,525. 
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MIDDLESEX ELECTION.—The vacancy in the representation of th¢ county 
occasioned by the death of the late Creorge Byng, Esq , was filled up on Wed. 
nesday by the election of Lord Robert Grosvenor. The noble lord was escorted 
from h sidence in London to the hustings at Brentford by a large number of 
the freeholders of the north, east, and southern divisions of the county, and at | 
Kew bridge, according tv previous arrangement, several of those of the western 
division joined the proces:ion. At ten o’clock the noble lord arrived, and took | 
his place on the hustings, : ied by the lion. P. Bouverie, Sir hE. N. Bux- 
ton, Bart., S. ¢ Whitbr Hon. F. Byng, Sir W. Stirling, Sir Wai 
Clay, M.P., Sir De Lacy 1 ind others of the electors. The Sheriffs 
of Le lon nd Middles« man Cl l nd Mr Kennard) pre- 
sided 

fue CuestTeR Evecrion took place on Saturday, to fill Lord Robert Gros- 
venor’s vacated seat rhe only candidate who appeared in the field was his 
lordship’s nephew, Lord Grosvenor, son of the present Marquis of Westminster. 
At ten o'clock, J. Rogers, Esq., s of the city) the returning officer), and a |} 
respectable | of the citizens, ac nied the candidate into the Exchangy 
rhe usual preliminaries having been complied with, t mayor came forward 
and proposed Lord Grosvenor as a candidate rhe nomination was seconded 

y T. Dixon, Esq., banker. No other candidate being proposed, the noble lord 
was declared duly elected amid loud cheers. Lord Grosvenor then came for- | 
ward to return thanks After observing that he should seek the advice and | 
assistance of their late representative as a guide for his own conduct, he pro 
ceeded to say that he was young (being only 21 years of age), and, therefore, it 
would be unwise to pledge himself to any particular line of polities; but hi 
could assure them that any measure which had for its object the extension of 
our trade and commerce, and which tended to promote the social and moral 
welfare of the people at large, should have his warmest support 
™ Tue West Sussex ELection.—The election of a member of Parliament for 
the Western division of Sussex, in the room of C. Wyndham, Esq., took place | 
on Tuesday, at Chichester, R. Prime, Esq., of Walberton, deputy-chairman of 
the West Sussex sessions, was the only candidate lhe hon. gentleman is a 
strong protectionist The representation of West Sussex is an affair understood 
to be purely under the influence of the Duke of Richmond. After the ordinary 
preliminaries, the Hon. R. Curzon proposed, and It. Burrell, Esq., seconded, the 
nomination of Mr Prime. The Sheriff then declared Richard Prime, Esq., duly 
elected. Mr Prime, in returning thanks, said, as regarded that party on the floor 


of the House of Commons with which he should divide, it would unquestionably 
be with that party headed by Lord Stanley} 





SCOTLAND. 

GuLAsSGow.—On Friday week, a six story granary, near Port Dundas, fall. It 
is said to have contained grain to the value of 16,000/, of which about one-half 
is supposed to be buried amongst the ruins. Other granaries are filled to reple- 
tion ; but the authorities are to examine them, 

Genius Honovurep.--The King of Prussia has forwarded the Prussian Order 
of Merit to Sir David Brewster, the eminent philosopher. 





IRELAND. 


MEETING OF Inisu DistriLeERs.—The Irish distillers had a meeting of the 
trade on Tuesday, at the Corn Exchange rooms, Mr John Vower in the chair. 
There were very few members of the trade present, but it was understood that 
this arose from the number of them at present in London, and who fully con- 
curred in the object of the meeting. The purport of their addresses went to show 
that the Irish distillers could not continue to work under the proposed law. That 
consequently, many“thousands must be thrown out of employment, and that a 
large and valuable home market for agricultural produce must be demolished. 
It was asserted that the duty to be levied on rum, while it affected to discrimi- 
nate, would really enable the producers of that commodity to offer it to the con- 
sumer at a lower rate than the distiller could offer whisky. The aid and coun- 
tenance of the distillers of England and Scotland were solicited for a common 
interest. Resolutions and a petition in accordance with these views, were unani- 
mously adopted, and agreed to be presented to the legislature forthwith 

RereaL AssocraTion.—The weckly meeting of the repeal association was 
held last Monday, but the proceedings were destitute of interest. Mr W. T. 
Kelly, (the gentleman who, on the last day of meeting, made the startling an- 
nouncements with regard to the oppressive conduct of certain landlords in the 
county of Mayo) reiterated those statements, and pledged himself to their gene- 
rally accuracy. Mr Kelly observed that—- 

He wasdetermined that the inhumanity of those landlords to whom he had adverted 
should be exposed, and he was determined to havea petition from himself individually 
ted to the House of Commons, praying it would direct ar the number of 
civil bills and civil bill ejectments entered and acted on at the recent sessions in Mayo. 
The result of these heartless proceedings was that upwards of 5,000 persons had been 
obliged to leave the county Mayo, and seek an asylum in Englaad or elsewhere, to avoid 
the consequences, n 
It was unanimously decided that Mr O'Flaherty should be selected to oppose the 
Solicitor-General in Galway, the gentleman selected by the Young Ireland party 
to contest the town having refused. The rent for the week was announced to be 


271 7s 11d. 
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MISCELLANEOUS. 





Tne New Factortes Briu.—The bill to limit the hours of labour of young 
persons and females in factories, enacts that, from the Ist day of May next, no 
person under the age of 18 shall be employed in a mill or factory in such de- 
scription of work as is specified in the act 4th Will. IV, for more than 11 hours 
per diem, nor for more than 63 hours in any one week, except as is provided in 
the said act. From the ist May, 1848, no person under 18 years of age is to 
be employed for more than 10 hours per day, nor more than 58 hours per week. 
The 3rd clause extends the restrictions by this act imposed, as regards the 
working of persons under the age of 18 years, to females above that age. 

Ma Cosppen AT GENOA.—On the 16th ult, a grand banquet was given at 
Genoa, to Mr Cobden, at the Hotel Feder. The Marquis d‘Azeglio presided, 
and most of the foreign consuls, principal merchants, and nobility, were present. 
The Marquis d*Azeglio, after the health of the King of Sardinia, proposed the 
health of the Queen of Eugland and free trade. M. Alletz, the French consul- 
general, proposed the health of Mr Richard Cobden ; peace between nations. 
M. Alletz made a long speech in bonour of the illustrious guest, to which Mr 
Cobden made an appropriate reply. 

APPOINTMENT OF Four NEw BisHops.—The bishops at their recent meeting, 
to which we alluded in our last, accepted Lord John Russell's proposal to have 
four new bishops created, without seats in Parliament; but to succeed to seats 
as vacancies occur, and the four junior bishops to be always without seats. The 
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ine cabana this in preference to a new Bishop of Manchester with a seat have just occurred in the Punjaub and Scinde. The Vuzeer Lall Singh having 


Thus the number of spiritual peers will not be increased.—Church and State | been suspected of a treasonable connection with the Cashmeer insurgents, had 
Gazette. | the charge brought home to him by the Sikh Emaumood-Deen, on the evidence 








} CHINESE SUGAR,—A veseel, named the Auguste Jessie, arrived in St Katharine’s | of letters written by the Vuzeer to him while inarms. The inquiries were con- 
docks from Hong Kong and Whampoa, has lrought from the latter mentioned | ducted in presence of a commission consisting of Sikh chiefs and British officers. 
| place 7,000 bags of sugar, in addition to a large genera! cargo of Chinese pro- It was intimated to the Durbar, that should a convicted traitor remain in power, 
duce. we should be under the necessity of ceasing to hold intercourse with the govern- 
Hovusk or Lorps.—NEW STANDING OrDERs.—The following additional stand ment, and Lall Singh was accordingly deposed, and removed, under our protec- 
ing orders were agreed to on the 26th of January “1. That after any road, or | tion, to Hindoostan. The government was now entrusted to a commission of 
canal, or railway, or dock-bill, shall be read a first time, and before any further chiefs, and the question pressed as to the arrangements contemplated by them |] 
proceeding thereupon, there be deposite lin the office of the C'erk of the Parlia- on our retirement. It was determined to ask of us to permit an army of ter 


ment a statement of the length and breadth of the space which is intended or | thousand men to remain at Lahore during the minority of the Maharajah—our 
sought to be taken for the proposed works, and to give up which the consent of | commissioner virtually to exercise the functions of Vuzeer lo this we assented, 








the owners of the land has not been obtained; together with the names of such | the Sikhs defraying all charges of our troops, amounting to a quarter of a million 
owners, and the height above the surface of all proposed works on the ground of | sterling annually. The Maharajah is now a child of seven years old; and for 

1} each such owner. 2. And, also, in the case of railway bills, that a return shall | the next ten years at least the Punjaub is in the hands of the British govern- 
il be presented, at the same time, of the names of the owners or occupiers of any | ment, and controlled by a British army. The Sikh government have thus velun- 
houses situated within 300 yards of the proposed works, who sha'l, on or before | tarily undertaken to defray the extra charges of au army at Lahor Such has 
the introduction of the bill into this house in the present session, or before the | been the success of the much-censured policy of Lord Hardinge, refusing to con- 
31st of December prior to any future session in which the bill sha!l be introduced } quer or spoil the country which has now been voluntarily and tranquilly placed 
|| into Parliament, have sent to the promoters of the railway their dissent, or any | in our hands. Just as the army on the Indus was about to be reduced from 
|] written objections to the railway.” 22,000 to 14,000 men, a foray of the Booghtie tribe from the mountains has 
Dr Lyon PLAYFaIn ON Beet Root Breap.—In the Gardeners’ Chronicle, | driven in our outpos's and compelled a whole cavalry regiment to retire. <A 

Dr Lyon Playfair publishes the following accounts of experiments he has | wing of the 4th Rifles, Jacob's Scinde Horse, and Fitzgerald's ¢ amel Corps, were 
made to test the relative economy of wheat and beet as materials for making | on their way to reinforce Shahpore at the date of last despatches. The robbers 
bread :— | are doubtless long ere this time safe within their mountain holds. Sir Charles 
The average quality of flour contains from 10 to i2 per cent of azotised principle Napier continues at Kurrachee, where the climate is healthy. He is expected at 





5 
}| adapted for the formation of flesh, The average quality of beet contains — 1} to 2 | Bombay in February, on his way to England: the government of Seinde to be 
r ce F the same constituents is assume 12 per cent for wheat, and 2 per cent : t . - : . ‘ 1 a} 
per cent of the same constituents. Let us assume 12 per cent for wheat, and 2 per cent | entrusted to a civil commission—preparatory, it is to be hoped, to its final aban- 





for beet for our calculations. Now 1 stone (14 lbs) of wheat contains 1.68 1b,and 1 stone | ae t 
e ' { 
|| of beet 0.28 lb of flesh forming matter, from which the market value of all the materials CORMERE, a A } 1 
|| fitted for the production of fi ca ated. A stone of wheat costs 2s 10d, and Matters at Caboul would seem to be in a better condition than former! The 
|] the same weight of beet 2d lative value of wheat to beet, as regards true | Ghilzie Chief who had so long been annoying the government, had intimated 
nutrition, being 6 to 1, it folle nes of beet, costing Is, are equal to 1 stone of | his desire for a cessation of hostilities, and in token of the sincerity of his inten 
flour, costing 2s 10d In other words, the economic value of wheaten flour to the con- 


tions, hid sent his son as a pledge of his future peaceable behaviour. 


The Govern r-general was at latest dates still on the left bank of the Deeas, 
where it was supposed he would remain till rejoined by Mr Currie from Lahore. 


food. This, however. is only one element in the calculation, as there are two func'ions 





! 
| 
| sumer, at present prices, is 2 5-6 times less than that of beet for the same amount of 





in the animal economy which food has to perform. One is, to preserve the parts of the 4 : “ 5 : | 
animal machine, and restore those which are wasted ; the other, to sustain the temper- rhe Commander-in-Chief of India was en route fur Loodhiana, and was ex- 

ature necessary to keep it in action. The latter function you are well aware is performed } pected to reach Delbi by the 20th of January. | 
by the materials destitute of nitrogen, Both wheat and beet vary very much in the pro- rhe districts around Gwalior are said to be in a sad state; murders and rob- || 
portion of their constituents, according to their varieties. Flour, on an average, con- | peries being of fre quent occurrence. The state of the provinces of Indore and 





tter adapted 





ains 70 per cent of starch, 5 per cent of sugar, and 3 of gum ;inall, 780 i 7 : 
are eee pe tm Bhopal presents a pleasing contrast to that just mentioned, for which we are 
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for the support of animal heat. Beet hassugar instead of starch, generally about & per ; s ; 
cent, and 2 per cent of other matter fitted for the same purpose, in all 10 per cent. | #debted in a great measure to our resident, Mr Hamilton, and his assistants. 
Hence the quantitative value of wheat compared with beet for the important purpose of The new minister at Ilyderabad would seem to be no great favourite with his 

’ = > . . . , . ’ 
supporting animal heat is a: 78-10: 1, (say in round numbers 8:1). But the econo- | master, who is said to be acting in many ways with a view of neutralising some 

} | mic value can only be obtained by reference to prices. ree 1 stone of wheat costs of the Vuzeer’s most promising measures of reform. } 
$ ( i sequ lent j \ jiratory value & stone y ting © that ir > ae ss . . a 4 . 

}| 281 d, and garters n respirat ry et _ S of cet COs ing Is 4d . that in The sword sent out by the Court of Directors for presentation to the Rajah of | | 
this point of view also, beet has a superior economic value: ‘To reduce these calculations « 1 tok > . “il or luct during the Kolapore d } 
to acondensed form :—“ One stone of wheat costs 2s 10d, and is equal in value astrue | 5@glee, in token of their appro ation of his condu t during t 1e Kolapore dis- | | 
nutriment to 6 stones of beet, costing only Is; in respiratory value, to less than & | turbances, Was presented to that chief on the 19th ultimo, at Belgaum, in pre- 

| | stones of beet, costing Is4d, In general terms, the economic value of beet as an article | sence of the whole of the troops of the station, and an immense concourse of |/ 
of food, at present market prices, is between two and three times greater than the eco- pe ople. . 
onmic value of flour. Captain Durand, Commissioner of the Tenasserim provinces, has been re ved 





from his office by the government of Bengal, and been succeeded by Mr Colvin, 
FOREIGN AND COLONIAL. late resident at Nepaul, who has left Calcutta to take up the appointment 
ripe —the private secretary of Lord Auckland superseding the private secretary of 
FRANCE Lord Ellent orough. Mr Colvin is a man of ability and diserction 
Lord Hardinge is understood to have resolved on the reduction of the postage | 
throughout India, and the introduction of a system similar to that of Rowland } 
| Hill. ‘The oppressiveness of the present charges may be guessed at when it is 











—_— 





| The popular commotions throughout the departments, by which the circulation 
of grain is obstructed, still continue to prevail. The waggons are seized and 
the contents offered for sale at such prices as the population chooses to name, 
and even this price is often not received by the proprietors. The gendarmerie 
|} have interfered in maney cases without effect. The departments of Findstere, 
Cotes du Nord, Morbihan, Vendee, and in general the centre and west of France, 
are the chief theatres of these disturbances. 

Tt is currently reported in Paris that M. Guizot cannot hold out against the ; 
force of public opinion, and will be obliged to retire. FREE-TRADE IN SwWEDEN.—A royal ordonnance, according full and entire 

In addition to the law just passed to encourage the importation of grain, a freedom of trade, is under — * Eno supe prenting emnen at Sheeinesen) Gas 
royal ordonnance has been published upon the report of the Minister of Agricul- has not yet been published. This ordonnance is to the effeet:—1. That all 
r commerce they may think 


mentioned that for a daily paper restricted in weight to about one-fourth of a 
London journal, the postage amounts in some parts of India to 10/ annually 

rhe country general y is tranquil and healthy, and the climate cool and 
agreeable. 





ture and Commerce submitting to the highest rate of duties the exportation of | Persons are free to follow any branch of trade ¢ 
; , : ; , ‘ing prohibit >the lav », That ; indivi may 
maize and buckwheat, and the flour produced from them respectively. ‘The | ft, the same not being prohibited by the Jaws. 2. That any individual may 
¢ ii » ¢ : - i + < j ; jf “O ’ ly 

amount of these duties will operate as a prohibition; that of maize is 154f per establish workshops and keep workmen without having himself previous!y 


hectolitre, and that of the flour produced from it 384f, and the duty on the ex- | S¢TVé d as an apprentice to the trade; but before placing bimself at the head of 


| 
} 
! 
portation of buckwheat will be 11f 20c, and that on its flour 28f. The recent | # ™4nufactory, he must give proofs of his «ptitude before a commission ap- ‘| 
demand for Indian corn and its flour in the southern markets for exportation pointed by the Minister of Commerce, 3. That all trade societies (corpora- [} 








to Ireland has been so considerable, that government has been indnced to check | Ns) such as those of the grocers, the bounet-makers, the clothiers, &c., are 


it by the present measures and remain abo ished, and every one is free to follow every branch of trade that 
On the 24th ult., 39 ships laden with grainfarrived at Marseilles, chiefly from he likes. eee 

the ports of the Black Sea and the Dardanelles, bringing 152,621 hectolitres, HoLianp.— Amsterdam, Jan. 29.—The internal waters of Holland are now 

equivalent to 46,411 qrs of grain, besides 3,540 bris of flour. open again to navigation. The Jonge Meintje, the Ex ndragt, and the On der- 
In the week ending 24th January, the total amount of grain imported at Mar- | “emtng have arrived at Texel, from London. 470 of the chief firms of this 

seilles was 628,036 hectolitres, equivalent to 219,800 qrs. country, which are connected with the corn trade, have forwarded an address 


A mecting of the proprietors of the Bank of France was held on the 28th ult., | t0 the king, recommending a repea!, or at least 9 modification, of the corn- 


at which a report was read upon the business of the establishment for 1846. It | law of Dec« mber 18385. 


appears that notwithstanding the specie obtained from England, the stock at AMERICA.—The Northumberland packet ship, has arrived, and brings dates 
present in the bank cellars is only 84 millions. Some further measures for the | from New York to the 15th ult. he intelligence received by this arrival is 
augmentation of its reserve of specie are in contemplation, and a meeting for the | important, bothfpolitically and financially. The Mexican Congress, on its in- 
discussion of that question was to be held last Thursday. stalment, is stated to have refused all negotiations for peace, except on the con- 


dition preliminary of the evacuation of the Mexican territory, and the abandon- 
SPAIN ment of the coasts, by the United States sea and land forces. It remains to be 





seen how far Mexico is prepared to support this courageous resolve. 

rhe RrverR PLATE—NEGOCIATIONS BETWEEN FRANCE AND ENGLAND.— 
Lord Howden left London for Paris on Friday week. ‘lhe object of his lord- 
ship’s visit to the French metropolis is to receive the final assent of the Cabinet 
of the Tulleries to the modifications which may be necessary to terminate, sxtis- 
factorily to all parties, the hostilities on the river-Plate. Lord Howden, being 
British minister at the Court of Brazil, it was deemed a fitting opportunity for 
the two Governments to arm him with powers to arrange the differences between 
the two republics. 


The Duke de Sotomayor, not being able to arrange matters with M. Mon, gave 
up the attempt to form a ministry. 

It was understood that M. Castro y Orosco, who was appointed to form a 
ministry, was about to submit to the Queen the following programme: M. Casa 
Irujo, president ; Bravo Murillo, justice ; Tejas, interior ; Roca de Togores, pub- 
lic instruction ; Santellan, finance ; Manso, war; and Baldasano, marine. 

THe Duke or SoTOMAYOR a FREE-TRADER.—It is said that the Duke of 
Sotomayor is a staunch advocate of free trade principles. During the late dis- 
cussions on the sugar duties, the Duke laboured hard for the cause of Spain, 
in memoralising for the right of admission of Cuba and Porto Rico sugar on the . r Stra 
same terms as that of other countries, in which his views were strongly sup- MUSIC AND THE DRAMA. 
ported by Lord Palmerston. On the late occasion of the Cobden festival] in On 
Spain, he also explained himself adverse to restrictions in commerce. Under | NoruineG of importance has transpired in connection with the rival Italian 
these circumstances, there would have been more hope of a favourable treaty of Operas since the publication of Mr Lumley’s prospectus. The document has 
commerce between this country and Spain, if the Duke of Sotomayor had been | peen very severely criticised by the Covent Garden party, and in several par- 





| able to construct a cabinet. ticulars it has been declared to be untrue; though, until Mr Lumley shall have 
as failed in maintaining his promises, it is scarcely just to argue upon the antici- 
INDIA, pated probability of his not doing so. His previous character as a manager, 

There is intelligence from India to the following dates—Madras, Dec. 24 and the good faith which he has always kept with the public, are sufficient 
Calcutta, Dec. 23 ; Bombay, Jan. 2; China, Nov. 28. to inspire us with a sound belief of the genuineness of his statements; and 


The following is extracted from the summary of the Bombay Times :— nothing less than the most positive evidence to the contrary could justify a 
We are once more relieved of listlessness—once again freed of the want of | contradiction of any one of his announcements. The season will commence in 
jnterest which has for seven months attached to our news, by the cvents which ' the middle of the present month, with Donizetti's Za Favorite, when the pub- 
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manifold beauties; for 
wretched manner in which it has been performed at Drury Lane (exception 
being made in favour of Miss Romer), has afforded no means of form 
ing any opinion as to its merits rhe “ cast” at Her Majesty's 
present a strong ast to the inefficiency which we met with before Easter, 


—the advent of the stars; and l 


ic will have me opportunity of appreciating its 


Vheatre will 





as the bal/et arrangements will be of the sime 











| excellence, th itues will soon fancy themselves far ad\ “1 in spring ; for 
in the ordinary course of events, one singer can no more make a summer that 
the same number of swallows 
At Drury LANE, a newhba/let has been produced, under the title of the P? 
Sicilian rhe great attraction, however, is not the bailet, which is common-plac 
enough, but the premi danseuse, Mademoiselle Baderna, who executed th 


heroine’s part with much 
hat gives 
promising future celebrity. 
Italian by birth. M 

met with much applause, though Terpsichore’s male devotees are for the most part 
as distasteful to the English as they were formerly to the Romans. A, tenor as- 
suming the name of Travers, who is said to have met with some success in 
has lately made his appearance at Drury lane in the character of / 
The Favourite. Ue once performed with Adelaide Kemble, 

was then considered a failure. Since that time he has much improved, | 
no means enough to justify Mr Bunn in puffing him off upon the public ¢ 
star. He has a fine voice, but many defects are apparent in his vocalisation 
The part of Leonara was excellently sung and acted by Miss Romer, but Stret- 
ton’s harsh and yulgar style, joined to his fondnes for staccato, entirely ruined 
the fine music allotted to the King ar, sang with mucl 


grace, ease, and intelligence, and danced in a mant 
evidence of great natural capabilities and excellent 

She is a pupilof M. Blasis, the bal/ct master, and an 
a dancer who made his debut on the 


instruction, 


Crose same evcning, 





rdina 


in Semeramid 








Borrani, as Bal 


i pl 
priety 
HAYMARKET Mr Bourcicault’s comedy, Te School for Scheming, was pro 
duced on Thursday, and was successful, though not triumphantly so. In the 
first place, the title is bad, and even incorrect ; there is ple ity of scheming 


far too much for the 


intelligibility of the plot—but, at the same time, all the 
schemes flourish in the end, and the only instruction to be derived from what is 
exhibited on the stage is, that scheming is a very profitable trade, and as far as 
the policy is concerned, quite equal to honesty rhen, again, there is too much 
sentiment in the piece, and (gravest of ali!) there is not sufficient interest main- 
tained in the last three acts. But the merits outweigh the defects, and the pun- 
gent satire, lively wit, and exuberant humour, which are found throughout the 
dialogue, will with many compensate for the defective plor. The acting was 


excellent, and the mauner in which the piece was put upon the 
highest credit on Mr Webster, v mmands great respect 
ing exertions which he is making on behalf of English dramatic art 
tailment, the comedy will be seen to much more advantage, 
faults, on which we have perhaps laid too much 
with a long run 

At the Lyceum, a comic drama called 50 
is adapted from the 


reflects the 
for the unceas- 
With cur- 
and, in spite of a few 
stress, it will doubtless meet 


stag 


ho also cx 





01 Reward, has been brought out. It 
same French piece as.the King of the Brigands, now playing 











at the Princess’, with some success. The Lyceum version is superior to the one 
just mentioned, and is from the pen of Mr Wigan, who sustains the prin 
cipal character. 
— 
BIRTHS. 
iry, at the Earl of Balcarres, Berkeley square, the Lady Sarah Lind 
Ss 
at 17, Lowndes street, the Hon. st I fa son 
the lady of A. H. Kindermann, Fsq ‘ f sughter 
ut Clapham park, Surrey, Mrs f ighte) 
MARRIAGES. 
On th Basingstoke church, Hamy i , by] e, John Tegg, |! sq., son 
of the 1 bookseller, Cheapside, London, to Miss Letitia Megroff the 





former } 
On the 30th ult 





at Chi by the Rey. J. W. S. Watkins, Edwa 


st church, Surrey, 
















Connor, Esq., of Her Majesty’s Customs, Liverpool, to Adelaide Eliza, youngest duugh- 
ter of the late Th« Cleeve, Esq., of the H. E. 1, C’s Home Service 

On the 5th of mber, 1846, at St John’s Cathedral, Calcutta, by the Rey. C. 0 
Ruspini, by spec nse, Francis Anstruther Elphinstone Dalrym n 
Sir Robert Dalrymy Horn Elphinstone, Bart., of Horn and Logie 1e, to 
Mary Ann, third daughter of Major-General Herbert Bowen, C.B 

DEATHS. 

At Rome, on the 15th instant, Lieut. Colonel the Hon. Percy Evans Freke, Grena- 
dier Guards 

On st. at 68, k lane ( 8, Mr De 1 commission agen 

On the t ue year of hisage, Mr J Eedes, of Kni I street 
Doctors’ is 

On ult. aged 5i, Mr J mes Blyth, of Isleworth, organ builder. 

At , Brentford, Donald Mac Duffie, aged 55. He was formerly a lieute- 
nant in tl 1 Hussars, at Wai rloo, wnere he greatly distingusshed himself 

On the 29th ult. M f bys moon passage, Gracechurch street, aged 67 

On the 30th ult at Streat] Rev. James Hadow, aged 90 He was vicar of 
the parishes of Streaily and om i781 until i841, when he resigned the livings 
He leaves 41 cl ! und great grandchildren, to whom he has b 
queathed the best inhe a vi us examp! 





On the 30th ult, Wi 
Broad street, City. 

On the 26th inst., at 68 Wimpole 
and Banstead, Surrey, aged 68 

On the 
Sir Ken 

On tl 


m, Esq.,of North end, Hampstead, Middlesex, and Old 


street, William Clowes, Esq., of Stamford street 


achel Douglas, relict of General 





in Kent, Dowager Lady R 
’ 3 





D.D., rector of Langham 





dral, in the 8lst year of his 


On the t Islington, Joh 


3rd inst. 
85th year of hisage 


i De Hague, Esq., of the Stock Excha 


nge, sn the 





‘Literature. 


By ‘the 


A Worp to THe Pvustic. sodieg of “ Lucretia,” 
§e. London: Saunders and Otley. 
Butwer Lyrron has calmly and dispassionately appealed 


‘ Ps 
** ens, 


Sir E. L. 


from his critics to the public. A great part of his pamphlet is, how- 
ever, wholly wasted. It discusses the abstract question of, whether 
a writer may use crime as the basis of fictions. If any person has 
ever contested that point, it must have been from unthinking care- 


lessness. Every departure from virtue is more or less a crime, 
and there is scarcely a possibility of writing the history, whether ficti- 
tious or real, of men and women, without referring to crimes and crimi- 
nals. Sir E. Lytton has misunderstood the gist of the accusation. 
It is not that he takes crimes for his themes, and criminals for his 
heroes, but that he uses vulgar crimes, and treats both the crimes and 
criminals untruly. His last book is disgusting and revolting, not 
merely because crime is its staple, but because crime is desc ribed and 
accounted for in a manner totally different from the reality. 

He refers to Hamlet and Macbeth, amongst others, as examples o 
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yreat crimes and great criminals being selected as themes 
poet. Can Sir E, Bulwer really blind himself to the diffe 
tween Dalibard and Hamiet, b iyeen Macb 
tween Lady Macbeth and Lucretia? Hamle 


‘rence be. 
th and Varn y, or be. 


t was urged to lis crimeg 











by a supernatural agency. U0 lived at a period when spirits from 
th othe: world were beli “l to visit this sand the 3} 1 it of his ather 
covjured him to revenge, * a most foul and unnatural murder.” He 
icted im obedience to the commana of his parent, or rather, as 
he supposed, of heaven, which miraculously revealed to him 
the author of the murde Macbeth had from the ae 


sisters a similar prompting. 


| The 
murder was thrown in his way; 
and ~ his 


course of guilt 
hist ry. 


opp yrtunity ior Col 
he was weak and ambitious 
g was coincident with the stream of 
Like her husband, Lady Macbeth was ambitious too. 
when murder was not an uncommon path to high station, 
was nothing inconsistent with the charac 
prompting her husband to commit so foulacrime. Everybody re- 
cognises in the manner in which Shakespeare ¢ subjects, 
Pp lausible and credible motives, with the manners of the 


and there 
teristics of that age in her 
reats his 


consistent 


times, for the crimes that were committed. Is that the case in 
Lucretia? Did anybody ever hear of a father forcing his own son, 
yet an infant, to witness the destruction of his own mother, because 
that mother, not a wife, but a mistress, had transferred her affec- 


tions to another ? And Sir Lytton places this scene in France, 
where all such Jiaisons are light as air, and neither man nor 
man, particularly of the Dalibard and Paris school, ever grieves for 
he time nec to supply its place. That is 


sucha loss beyond the 
veginuing of a great multitude incongruities in 


ssary 
0 ily one, but the | 
Lucretia. 

Sir Edward expressly founds his book on persons that have actually 
and recently lived. Le puts it forth as no fiction. Su posing, how- 
ever, that Varney and con retia are not fictions, Dalibard undoubt- 
edly is. The author does not tell us that Dalibard had a recent pro- 
totype; and by making all the subsequent action flow from him—all 
the other villanous characters to be formed by his influence, Sir E. 
L. Bulwer falsifies all the realities to which he gives so fabulous an 
origin. “In Dalibard,” he says, “ the intention was to portray the 
wary, calculating, and laborious intellect which, rightly directed, 
leads to science.” We have known something of men of science in 
our own country and in France; we have witnessed them laughing 
to scorn the superstitious prejudices of the ignorant; we have known 
them mock at what the y thou glit the mistake n 0} pinions of the self- 
righteous; we have heard of their catching inspiration from some of 
the objects around them, pursuing th light till it led to world-wide 
fame ; we have lately even witnessed young men, eager fot the cele- 
brity which was given to Newton, devoting nights and days to labo- 
rious calculations; and Sir Bulwer Lytton tot wt mis appre shends 
their mental endowments, and the talents which lead to scientific ce- 
lebrity, when he represents a man without a spark of honest ambition 
—a miscreant from the beginning, a brutal villain, who uses the 
knowledge he has gathered only to pander to his crimes—as a type 
of the leddiles et which, rightly directed, leads to science. The explana- 
tion plunges him more de e ply than ever into the tangled bog of error 
and inconsistency. 

Sir E. B. Lytton says, ‘ 


| 


l 


‘The person, whose guilt is cert linly 9 
exaggerated in Varney, was an artist, a musician, a critic, and ¢ 

writer of liveliness and versatility. In his correspondence he > 
pears to have skimmed the surface of a large and various read- 
ing, speaks familiarly of Kant, and hints at a translation of 
Schelling.” That actual person, however, was born, we bclieve, of 
decent and respectable parents, went through an ordinary school 
education in England, and mixed much with the London world. 
He had passions ‘without principles, talents without virtues, and, ex- 
cept that he c: ried his profligacy and his crimes som ‘what far, 
may be matched in London society probably every - uy lu the year. 
What was Fauntleroy ? what Fle techer and Barber ? what Paw ll ? 
but men of shrewd and cultivated intellect—men of good stavion in 
society, and yet great criminals? Literary history abounds with 
clever ruffians. All these are really in the ordinary course of so- 
ciety—born of ordinary parents, educated in the ordinary manner, 





and their lives might bea warning to other men. But was th re 
ever u being brought up as Varney was brought up by Dalibard ? 
His whole early life was sui generis ; and rig KE. B. Lytton, by pre- 
fixing to the real history the fictious inf ancy f Varney, destroys all 


ve risimilitude and all truthfulness. Such an e ‘educati m should have 


been the parent of very different crimes, and tle excuse fot ee ater 
vilianies. The real hero was a depraved villain, the fictitious hero 4 


psychological monster, compounded of the child of Dalibard anda 
London scamp. 5 
“In Lucretia,” says Sir Edward, “ the energy and Active | was 
portrayed, which, nobly stimulated and trained, may lead to eml- 
nence and success in the outward concerns of life’ “In the corre- 
spondence of the original, from which is drawn the Lucretia of the 


fiction, are apparent a cultivation more e ‘aborate, and faculties more 
formidable.” Of the original of Lucretia we know nothing but 
what Sir Edward has chosen to inform us; but we can trace 1" this, as 
in the other parts of his fictions, a strong desire to ex] lain the peculi- 





arities and the realities of human character by a theory of his own. 
Aamiiting the existence of the original, Sir Edward’s object is to 
exp! ain how the original came to be so vicious. Ile says, ‘the fic- 
tion supplies the very lessons the newspaper cannot give ;” that is 
it gives atheoretical explanation, which, in Sir Edward’s novel }S Un 


versally pronounced to be erroneous, of facts which Wspapers 
record. He is not contented with narrating; he seeks to philo- 
sophise, and his philosophy is false. This is the source of all 
which we and others have complained of. Sir Edward writes novels 


culti- 
intellectual 


on false theory of mets physics. 
vated mind, he supposes — litera ‘y instruction end 
| cultivation are virtue, as well as a certain species of power. Though 
| he quotes numerous instances “of great turpitude, j: ined with great 
| tale nts, he nevertheless believes that the salifendion of the intellect is 


Borrowing fro his own 
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the means of virtue, and he labours to show how it comes about inind* | 
vidual cases, that his theory is overthrown. ‘The truth probably is, 
that the cultivation of the intellect, except as it affords employ- | 
ment and amusement to those who might otherwise be idle, has no 





more connection with virtue than the cultivation of the muscular 
power of th »arms by boxing, cr that of the legs by running. It ap- 
pears en able, even, that the cultivation of the intellect may be 
hostile virtue. Whatever virtue may be in the abstract, in the 
concre ur all in this work-a-day world, it is generally a deference to 
the opinions of society, a conformity to its customs, and an adhe- 
rence to that which it pronounces good. ‘The cultivation of the 


ten leads to the of 
to 


sec king good 


intellect very otf formation opinions different from 
those generally entertained, line of conduct at variance with 
that of the majority, and to in an opposite direction 
from that to which general opinion directs the mass. ‘Thus with 
virtue in the concrete, the cultivation of the intellect is not neces- 
sarily allied. Sir E. B. Lytton supposes that it is or ought to be; 
and, finding some examples of great crime associated with cultiva- 
tion of the intellect, he invents a host of false metaphysical reasons 
to account for the deviation and explain to readers who differ from | 
him his own false views. He finds no sympathy, his arguments do 
not tally with the facts of life; and thus his explanations of the 
causes of crimes, not the narration of crimes, nor of the acts of 
criminals, were they according to the course of nature, make Lucretia 
distasteful and disgustin ig. lis “ Word” may teach the public the 
cause of their dish ike, it w “ not obtain for Lucretia public approba- 
tion. We learn with satisfaction, however, that his intention was to 
show the abuses of the int wis ‘ct appropriately punished. ‘Towards 
the conclusion of his pamp yhlet he says, and, quoting this passage, 


we close tlie paimp lilet : 

I said in my preface, that the originals from whom I had drawn had as littl 
as imagination can conceive to redeem their guilt And this, I trust, 1 have 
sternly kept in view. I have never once held them up to compassion. I have 
left them that degree of ability which was justified by facts; not elevated into 
the genius, with which, as in history, we find such criminality is not accom- 
panied. It has been even reproached to me, that I have not given them genius, 


and that all their cunning, instruction, or audacity avails them not for worldly 
success. Why, that was precisely one truth that I aimed at! The Borgias and 
the Richards fall short of genius, but have ability sufficient to have won them 
some distinction in and powerful only for destruction when applied to 
evil. I have never suflered ability so debased to pass into the command of ad- 
miration—I have shown how impotent it was to lessen one atom of our detesta- 
tion, though sufficient, (if such art be in the writer,) to accompany detestation 
with terror. Pressed into the service of death, mind itself grows grim and hate- 
ful as the king that it serves. 


good 
good, 


*“* Black it stands as night, | 
Fierce as ten furies, terrible as hell, 
And shakes a deadly dart!’ 
These Children of Night, by the paths they themselves have chosen, are con- 
ducted to catastrophes, which, while punishing them the most in the sin each 
had most favoured, was that which each (could the soul have foreseen it) would 
have regarded as the most fearful and appalling. Dalibard, the coward and the 
calculator, shrinking from all physical danger, and using his holiest relation- 
ships but as tools to his purpose, is betrayed at the hearth he had desecrated, 
and butchered by the dull ruffian he had duped. Varney, who had prostituted 
the perfection of his physical senses to their vilest gratifications, luxurious 
amidst his infamy, effeminate in despite of his animal audacity, is sentenced to 
the coarsest of hardships, the vilest of labour, chained to the most loathsome of 
malefactors, doomed to all that the senses, most pampered, would shudder from 
the most, all that the fancy, so perverted, could body forth of horror and despair. 
Lucretia, who had made on earth no god but the intellect—is cursed in the in- 
tellect—smitten down below the brutes, but with the consciousness of the mor- | 
tal—retaining, amidst the ruins of all the past, only the image of her crime, 
standing face to face with it, as a visible thing —Surely these punishments are 
as appalling and as appropriate to the guilt as poetic justice can command! And 
beside them the gibbet is merey and reprieve. 
Sir Edward should get some German to correct his quotations. 
There is one of ten lines from Schiller, in which there are nearly 
half as many mistakes. 


Tne Battie or Nistey GREEN, from the MSS. of a Templar ; with 
a Preface, Notes, and other Poems. By J.B. Kixeton. London: 
Henry Colburn. 1847. 

AmoneGst the feuds of the fourteenth and fifteenth centuries, there 

was one between the Talbots and the Berkeleys. In the year 1479, | 

young Viscount De Lisle, a Talbot, ch allengs d Maurice, Lord of 

Berkeley, an older and a more wary chief. They met in a great | 

foray, Which has been called the E nglish Chevy Chase, at Nibley 

Green ; the Lord of Berkeley having greatly the advantage in num- 

bers and in cunning. The battle was short and b loody—rather arout, 

indeed, than a fight; and young Viscount De Lisle was killed, his 
castle plundered, and his wife driven from her home. She appealed 
to the King, Edward LV., for redress, and he deputed, according to 
the poetry of our author Si rjeant Glanville to inquire on the spot into 
the circumstances. All these particula irs, except the last, are gra- 
phically, and yet seriously and instructively, told by the author in his 
preface ; to which he has added a series of notes on “the Forest 

Laws,” “on the Condition of Villenage,” “ of Kingswood Forest,’ 

&c. ; so that the work is an instructive ch: apter on the ancient condi- 

tion and local politics of an important part of England. With the prose 

we have at present, however, meet to do, except to mention what 
the book contains : our immediate business is with the poetry. Mr 

Kington takes up the story at the point of the Serjeant arriving at 


Berkele ry Castle to make his inquisition, and this is his description of 
its owner :-— 


The Farle sits in the Gloom of the eve ning, his Thoughts amid the Gloom of 
the Past. | 
fhrough the stain’d glass the light fell, dusky calm, 

Athwart the old Baronial Hall,—where sate, 
Pressing his hard brow in his harder palm, 

rhe cold, proud Earle in stern and gloomy state. 
Along the antique roofing went a sighing, 

As of a Spirit moaning o’er its fate ; 
It was the breath of a lone Evening, dying, 

Borne on the Owlet pinions of the night, 
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Their measur'd sweep scarce brushing, in their flying 
Tow’rds the sepulchral past, in the thick light, 

The dusty Banners, from their staves down drooping 
About the walls—a melancholy show 

For hearsed Warriors, and the black Plumes stooping 
Over the monumental Casques below 

And ever as the light grew thicker, thicker,— 
Death's film in the eye of Day—about to pass, 

And the faint Moon lit, with a silver flicker, 
The Ivy-leaf that crept along the glass, 

There came a wondrous noise of voices singing 
Into his ear mn Mass 

For Rest to the Unshriven Dead,—a ri 
Of trampling feet upon the frosted 


and brain—a sok 
ging 


ground,— 


A rush of Chargers,—mingling in one swell, 
Battle, and Chase, Man, Horn, and Horse, and Hound ; 


Whilst, over all, timing the a Bell— 
Boom’'d forth the hateful measure of a knell ! 
rhus as he sate, bending his stubborn will 


roar, 


lo rule the inner strife ; to the outward sense— 
Dead: He did press his forehead harder still, 

And champ his beard for very impotence 
Until, amid his dreams, the Horn, more shrill 


And frequently sent forth appealing calls ; 
Which, sounding in the hollows from aloof, 
Sent back faint answers from the vaulted roof, 

And shook the Pennants rear’d against the walls! 
Till the proud Earle, all conscious at the last, 

| I g from the ben herec 
His dark ihouathts to the darkness st — 

And heard the Horn peal at his Cast 
Chating his Spirit till it flash’d and bese 
And all his sul'en mood to anger turn’d ! 

His blanched lip with the round blood drop gor'd, 
His mailed hand imprinted on his brow, 

He struck his ringing g 
And swore, God's Death ! 


-springit hw m he sate, 


ly cast, 


Gate ; 


auntlets on the 
where be these 
After the Serjeant “ cometh te speech of the Dark Earle,” and es- 
capes death in bis donjon by his own brave daring—the portrait of 
the calm, valiant, civilian being excellent—he sets forth on his in- 
quiries, and questions the friar, the armourer, the page, and others, 
on the battle. ‘Their narrations, and the narrations of others, con- 
stitute the bulk of the poem. We shall quote only one more short 
extract :— 
Hugh di 


board, 
Varlet’s now 


Glanville cometh to the 1 the Wood, 
touching the matter of th’ Verge. 
The swart smith paus’d, all hot, and wet, 
As the Forge sang forth a dying roar ; 
Dasht from his brows the grimy sweat! 

And leant with his hammer on the floor, 
And thus the unconn'd Tale began 
“ Blood of my Life !” said the Stalwart Man, 
That was a thing to call a fray! 

I mind it an’ ’twere yesterday. 
Arrow and Bolt-head pattering, like hail, 
On the heedless front of the bruised Mail ; 
Skort shrift, by the Rood, for Saint or Sinner! 
And, where the iron drift rain’d thinner, 
Strong blows fell, in the thicker field, 
From sword or axe, on helm or shield ; 
With a short, and a sharp, and a ringing, clamour, 
J.ike the pulse of a mighty hammer! 
And once, when, as the fight grew hotter, 
I turn’d to the Brook for a drink of water, 
Bent to the neck of a Horse—all foaming, 
I saw, by a rank of Ellums, coming, 
From the other side, a Messenger, 
When our Black Will drew to the ear 
The Goose-shaft, with a whirr—it flew, 
And cut his Skull-cap thorough through. 
On rush’d the Horse, with none to heed him, 
Except a second Shaft to speed him ; 
But, as for the Rider, there hung he- 
Like an old Rook nail’d to a Walnut Tree ! 
And, it went; and night did fall 
On the beaten foe; and—that is all ! 
Nor reck I how the strife was begun,” 
Quoth John o’ th’ Verge to Hugh de Glanville ? 
‘We fought like Hell ; and the Berkeley won! 
And I wot no more than my own good Anvil.” 

We have taken our selections almost at raniom, aud we could have 
quoted, as exceedingly graphic, the re of the Friar, the Jes- 
ter, the Armourer, Black Will, &c., each varying in measure and 
rythm, but our space limits us to these. ‘They will be, we hope, suf- 
ficient to sé utisfy our readers that we have in Mr J. B. Kington a poet 
of no ordinary skill. His verse is not like that of Shakespeare, though 
as much like that as any other poct nor like that of Milton, Butler, 
Dryden, Pope, Thompson, Crabbe, Campbell, Byron, Southey, nor 
Wordsworth. It is his own, yet formed on good models. It is not an 
imitation of any other well-known English writer, and is far above me- 
diocrity. One great advantage it possesses over most of the poetry 
of the day. There is nothing in it, that we can discover, descriptive 
of the author himself, except a dedicatory sonnet to ‘T. B. M., and 
some valedictory stanzas. It is not that the author does not feel 
strongly, and think seriously, as the dedicatory sonnet shews, but he 
wisely sinks the man in the poet, and writes wholly with a view to 
his art. He is not so simple as our old ballad writers, but he is too 
simple, too natural, and too truthful to become, we are afraid, imme- 
diately popular. Inthe long run, however, the reward of popularity 
will not fail him; for, like the historical pl 1ys of Shakespeare, he 
gratifies both the perception of the beautiful in art, and makes us 
acquainted with the manners of our ancestors, and explains a dark 
page in our national history. 
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with the month of February a new Cyclopa lia. It is to be completed 
in four years, and to consist of 12 volumes, dvumy 8vo. Parts are to 
be published weekly and monthly, and a volume every four months. 
Whether such a compilation be required or not, the bookseller is the 
best judge ; in only say that itseems fairly executed. W 

could have desired briefer notices than are given of such controversial 
subjects as “absentee,” and such doubtful “ acts,” or faculties of the 
mind «cs “abstraction.” 
A brief allusion to the 


) - ; it 
concerning ti, 


the critic c 


” 


former, mentioning the difference of opinion 
and the authors who have wade it a matter of coutro 
versy, is all that can be required. In a single page, an abstract of the 
views of the different writers can scarcely be given; and unl 
a subj ct be elaborated, the notice 
it belongs to political 
treated of it 


ss such 
is worth nothing. Nor do we think 
conomy, though political 
The subject 
ral rights of mar 


economists have 
belongs rather to the rights of property, 
to the gens [t is 
; , Le fandow : Ce Le a he lal 
a qu ion of the landowners taking away the produce of the labourer 
not the preduce of the land. 
not to give t 
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in some W 


, and, therefore, to gen ral ye lit 


‘They are required to remain on a spot 
the Jand, but to give it to labourers, 
bsenteeism is depriving the laboure 








iy or other, 





f something they ought to have, otherwise it is nothu Whe 
& man digests his food and wears out his clothes, is really no 
part of any science known to us. The question of absent sm has, 
neverthel acguired some importance in our day, from the butk of 


the landowners of Ireland liviny 
have also land in England; 
two ¢ thy laces, it 
lation th 
or to keep up an establisoment 
They may as well be required 
acre of their ground. ‘The national debt may be said to be owned by 
ntees. [tis paid in L it is consumed all over th 
There are many absentee mill-owners, mine-owncrs, etc. etc. Every 
mortgag m Ly be said to be an 
therefore, is net a subject of poli 
d SCcrves a piace in a Cyek 


out of the Islan: 
English la 


they can live atall. Ltis 


Many of them 


many ndowners have land in 
is lmpossible 
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te that belon 
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blishiment on every 
abs mynd li, world. 
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ndowner, t 
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ical economy, and though the word 
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om) ith ¢ xp tol f its 
peedia, Wilh ab explanation of its mcan- 
ing, and a statement that a controversy has existed as to the effects 
of absentec ism, it should not have been noticed il 


in this Cyclopaodia, 


So unSatisiactorily as 


Of abstraction, a general term, we must say that it is doubted 
whether it denote “an act of the mind” ora scientific application 
of words. It involves the whole dispute between nominalism and 
realism. The writer in the Cyclopa tia takes one 


view, other per- 
sons tal different view 


; and, for a work of so limited a nature, it 
se rather to mention the contradictory views that 
have been entertained as to abstraction, than to dogmatise on its na- 
ure. We mention these matters at the beginning of the work, with 
a design to caution the The world, we 
to have a history of opinions, as well as a history of men ; but it does 
These probably the world 
vim for itself; and, if the Cyclopaedia is to be a popular 
work, we recommend Mr Knight to stick to biography, geography, 
history, mechanics, &c. &c. ; but to leave doubtful political and me- 
taphysical subjects, with no further notice than to insert their names, 
ex} ] all Ww lie re explanati mn is nece ssary, the obj cts the names stand 
for, and if there have been any controversies concerning them, as 
there have been great controversies on both the subjects we have re- 
ferred to, to indicate their nature and the principal authors who 
have engag To the articles on geography and biography 
we have nothing to object. They are neat and succinct. The follow- 
ing is a pleasant notice of Abernethy, and may be new and accept- 
able to most of our readers :— 

ABERNETHY, JOHN, surgeon 
at Enfield, after 


seem suitabl 


writers. believe, is anxious 
not want a publication of mere opinions. 
loves to f ' 


d in them, 


, was born in London, in the year 1765. He died 
1 protracted illn on the 18th of April, 1851 At the usual 
age he was apprenticed to Sir Charles Blick, surgeon to St Bartholomew's Hos- 
pital, under whom, and in the wards of this hospital, he had ample 
opportunities of acquiring a thorough knowledge of his profession, of which he 
availed himself with diligence. ( ompetent judges, who observed at thisearly period 
the qualities of his mind and his habits of study, predicted that he wou'd one day 
acquire fame ifnot fortune. Though he appeared before the public early as an 
author, and though his very first works stamped him as a man of genius, en- 
dowed with a philosophical and original mind, yet he did not rise into reputa- 
tion nor acquire practice with rapidity In 1787 he succeeded Mr Pott as as 
sistan ingeon to St Bartholomew's Hospital, and shortly afterwards took the 
place of that gentlemen as lecturer on anatomy and surgery, and on the death 
of Sir Charles Blick, he was elected surgeon in his room; and, subsequently, St 
Bartholomew's Hospital obtained under him a reputation which it 
fore acquired 
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special! 
especial 





had never be- 
of the first surgeons who pointed out the fact that local dis- 
onstitution In a work abounding with acute and origi- 
nal observation, and exhibith 
‘ ThefConstitutional Origir 
tablishes this great princi 
stitution, not primary ; 
by ret ] 


eases may have a l origin 


r comprehensive and philosophical views, entitled, 
and Treatment of Local Diseases, he | 


that local diseases are symptoms of a disordered con- 


ays down and ¢ 








to be cured 
lies calculated to m a salutary impression on the general frame, not 
by topical dressing, nor any mere manipulations of surgery This principle in- 
fluenced the entire fleld of surgery, and gave a great impulse to its improvement 
And to this first principle he add a second, the ra 
sive, but the 
first—nam« 

is rigorous 

can only be 1 
these organs 


lependent maladies; and that they ar 


ec of which is less exten- 
that of the 

hat this disordered state of the constitution either originates from or 
allied with derangements of the and that it 


ached by remedies which first exercise a curative influence upon 


hg 


practical importance of which is scarcely inferior 


stomach and bowels, 


chet ltt OT 
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The sar philosophical view of the structure and functions of the human 
frame, Which enabled Abernethy so greatly to improve the theory and practice 


of surgery, suggested, and at the same time armed him with the courage to per- 


form, tv operations in surgery than any that had ever before been 
achieved, and the repetition of which has since been attended with frequent suc- 
cess—namely, the tying the carotid and the external iliac arteries. The an- 
nouncement Of the performance of these capital operations, at once established 
his reputation as a and increased the credit of the 
throughout 
Great, how 


&@S an al 


bolder 


surgeon, English school 
Europe. 

ever, as was the reputation which this distinguished man acquired 
tomist, physiologist, and surgeon, it is probable that he owed his cele- 
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brity chiefly to his success as a teacher. 
extend his science, h 
cating 
ever he 


Gifted with the genius to master and 
was endowed with the 


till rarer capacity of comftauni- 
to others in a clear, suce:n and fascinating manner, what- 
himself knew. Easy and fluent, yet not inelegant 
lustration and anecdote, yet methodical—logical, yet oft 


ally humorous almost to coarseness- 


, impressive, 


-abounding with i}- 


n witty, | 


y, and occasion- 
seldom impassioned, ye 
to fla 
whoever heard him, and as rare 
d to make whoever was convinced a decided partizan 

The private character of Mr Abernethy Hie was highly ho- 
nourable in all his transactions, and incapable of duplicity, mcanness, artifice, or 


always impressive, 


t 
and neve g for a single moment, | 


allowing the attention of his audienc 


t was rare indeed that he failed to convines 





was blameless 


manners in the domestic circle were gentle, and eve 


se about him a large portion of what his heart rea 
ss and affection ; and « 
and by all the members 


n playful ; 
ly abounded 
tenderly beloved by his 
In public, and more especially 
sometimes even } 





he gave to tho 
with—tendern 
children, 


to his patients, 








1 his part he wa 





of his family 


his manners » coarse, capricious, churlish, and 








brutal it would not be difficult to account for this anomaly were there any 
use in pursuing the investigation: his conduct in this respect merits the most un 
qualified censu | 
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friars, } 


Deatincs witnt THE Firm or DomBey 
Bradbury and evans, Whit 

We think Mr Dickens ought to be indited 
mals, but to his readers. He has for the] 
them W 


for cruelty, not to ani- 
ast foun inspired 
a charming creation of his faney, 
and in the present number he introduces death ruthlessly, to destroy 
the ob) ct of so inany ple asing sensations. We know 
answer for the many thousand tears which he 


during the last three or four days, 1 
! 


place made in the ] by the death of poor 
Paul Dombey. Our only hope is, that Miss Tox is not the person 
by a union with whom the great Dombey is to 
his ambition—the son-partner of his house. 


teresting as all the others. 


month 
th interest and love for 
not how he will 
1 to be shed 


will supply the vacant 


has cau 
i he W he 
} f hii Ira f > 
Mist of his dramatis per Ti 


obtain the 
The number is) as in- 
Not to distroy the inter for our readers, 
we only extract a remarkable description of the change created ina 


object of 


’ : , ' » . } 
old rotten summer-houses once had stood, 


palaces now reared their 
girth opened a vista to the railway world 
ground, where the refuse ; 
wallowed up and gone ; 


heads, and granite columns of 


rigant 
beyond Fhe miserable waste 


of yore, was 


matter had been heaped 
and in its frowsy stead were tiers of ware- 


1 with rich goods and costly merchandi The old | 


houses, cramum y-streets 
with passengers and vehicles of every kind; the new streets that 


d disheartened in 


now swarme i 
had slop} 


themselves, 


} 


the mud and waggon-ruts, 


formed 
originating Wholesome comforts and conveniences bel 


towns within 
onging to them- 
lves, and never tried nor thought of until they sprung into existenc Bridges 
healthy public walks, 
thoroughfares, had 
line at steam’s own speed, and shot away into the c 


that had led to nothing, led to villas, gardens, churches, 


Phe carcasses Of houses, and beginnings of new 


tarted off 


upon th in a monster 


untry 
train 
As to the neighbourhood which had hesitated to acknowl 


its struggling days 





re the railroad in 
Christian might 





that had grown wise and penitent, as 


in such a case, and now boasted of its powerful and prosperous relation There 
were railway patterns in its drapers’ shops, and railway journals in the windows 
of its newsmen here were railway hotels, coffee-houses, lodging-houses, board- 


ing-houses ; railway plans, maps, views, wrapper 
time tables; railway hackney-coach and cab stands; railway 
streets and buildings, railway hangers-on and parasites 
calculation rher if the sun it- 
self had Among the vanquished, was the master chimney-sweeper, 
whilolm incredulous at Staggs’s Gardens, who now lived in a stuccoed house 
three stories high, and gave himself out, with golden flourishes upon a varnished 
board, as contractor for the cleansing of the railway chimneys by machinery. 

ro and from the heart of this great change, all day and night, throbbing cur- 
rents rushed and returned incessantly like its life's blood. Crowds of people and 
mountains of goods, departing and arriving scores upon scores of times in every 


andwich-boxes, and 
omnibuses, railway 


, and flatterers out of all 





was even railway time observed in clocks, as 


riven in 


four-and-twenty hours, produced a fermentation in the place that was always in 
rhe very houses seemed disposed to pack up and take trips. Wonder- 
ful Members of Parliament, wl o, little more than twenty years before, had made 
themselves merry with the wild railroad theories of engineers, and given them 
the liveliest rubs in cross-examination, went down into the north with their 
watches in their hands, and sent on messages before by the electric telegraph, to 
say that they were coming 
their distant work, or, 


acuon 


Night and day the conquering engines rumbled at 
advancing smoothly to their journey’s end, and gliding 
like tame dragons into the allotted corners grooved out to the inch for their re- 
ception, stood bubbling and trembling there, making the walls quake, as if they 
were dilating with the secret knowledge of great powers yet unsuspected in them, 
I strong purposes not yet achieved 
But Staggs’s Gardens had been cut 
“not a rood of 
secure ! 





up root and branch. Oh woe the day! 


when English ground”—laid out in Staggs’s Gardens —is 


Parts XII. and XIII. 

69 Fleet street. 
Tuts periodical contains a great many readable, amusing, and instruc- 
tive articles, pieces of poetry, and notices of books. ‘he tone of 
the whole work is kindly and healthfu!, and calculated to promote 
the comfort and welfare of the people, for whom it is protessedly 
meant. A short account of the life of the liberal German poet, Frei- 
ligrath, in the twelfth number, by Mr Howitt, has struck us as par- 
ticularly well-timed and interesting. It is desirable that the English 
should become well acquainted with the character of that 
king of Prussia, whose political and educational laws and arrange- 
ments are still held up to them, by a certain class of writers, as models 
to imitate. Mr Howitt’s observations upon the King of Prussia, 
apropos of his conduct to the subject of the memoir, will go far to 
effect that object. The circumstance that Freiligrath has sought in 
England a refuge from the persecution of the king, and is at this 
moment engaged here in mercantile pursuits, will give additional 
interest to Mr Howitt’s account of his previous noble aspirings, his 
poetry, and of the persecution to which they subjected him. 

We would suggest to the editor or cditors of the People’s Journal 
whether, however great a tragedian Mr Macready may be (and we 
greatly admire his acting in several of his characters), or however 
excellent his private character (we have no doubt it is excellent), it be 
judicious or appropriate to occupy twelve columns of a periodical, 
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place by the establishment of a railway :— 
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such as the’ People’s Journal, with a highly laudatory and very dif- 
tfuse account of his life and acting. The power of distinguishing 
he relative value cof different subjects has always appeared 
to us one of the most desirable and imporiant qualities 
and it behoves those who set themselves up us teachers of 
the people, to aid them in acquiring this power, by a 
vareful selection of the topi es which they place before them ; and it, 
is this consideration which makes us regret to see the memori of Mr 
Macready in the / Journal. 

Mr Howitt has pub = hed an account of his separation from this 
periodical, and = has stablished an oppo sition journal for the 
people. The Fn Prt number of the original People's Journal 
opens with an address to the public, trom the originator, an- 
nouncing his success, but not mentioning a single word concerning 
Mr Howitt’s separation from his former coadjutors. We trust 
both publications may succes ad; there is ample room for them ; 
and both may find readers, and do good. 








'eople’s ‘ 





Doveras JEnRoLD’s MaGazine for February. 


We miss St Giles’ and St James’ in this number, and fear that the 
editor has lost either the thread of, or his interest in, his narrative, 
for which we should be sorry. ‘The sequel of “ The Dreamer and 


the Worker” is not as good as the first portion of the same story ; 
the “ Worm towards the Sun,” a tale by dilverpen, 
as its title, although in some de gree pleasing. 


is as fantastical 
* The Arcadia of this 


Age,” an extreme ly well written article, points out the probability, 
or rather certainty, that those who come after us shall be obliged 
to live in towns, and givis good reasons for our and our descendants’ 


cheerful resignation to this necessity. We fear that all the philoso- 
phical and philanthropic reflections in the world will not reconcile 
constant, or almost constant, residence among bricks and 


mortar; but we give the author’s own words :— 


Let the present and future generations, then, cease those vain murmers we 
sometimes hear over the growth of towns, and the loss of green fields and sunny 
streams. For them the over-arched and almost hidden stream, that, dye-dis- 
coloured, serves a thousand factories, should be more endeared than the brightest 
rill that gurgles waste and unimpeded through the daisiest of meadows. Wheat 


fields and thick-sown turnips should be more 
pastures on which fed the venison of our ancestors 
fattened, turally the del 
plied with any other description of meat, 
and the pen-fed sheep The shepherd’s pipe might be charming music to those 
who lazily reclining had only to watch their browsing sheep or grunting herds 
of swine, but to a town population, whose life is unbroken a rush of 
the steam boat, or th 1e whirl of the locomotive—even the scream of the railway 
whistle, which might perhaps be made more musical, and not startling, 
should be more d¢ light ful than the sweetest toned flagelet. They are all the 
evidences of man’s power. From all the connected with a 
crowded population we and om ; let us try to enjoy them 
Let the weaver as he plys his loom—and, if his labours be peculiarly irksome, let 
us hope that he will soon be better rewarded —think of its 
which fascinate the fair and the stranger, and let ! 


than the fat wild 
and oak forests in 
who were scantily sup- 
rejoice in the stall-fed ox 


agreeal le to us 
Boars, 
ght of those 
but we can 


were Di 


tivity, the 
less 


circumstances 
posterily canuot escape 


products 


’ delight 


gorgeous 
him draw streams of 


from his own transcendant ekill, Let the smith, as his hammer rings on the 
anvil and the sweat streams from his swarthy brow, remember that the meanest 
of his strokes contributes to the perfection of some one of the mighty machines 
that have made man the Lord of the Earth. And, not to multiply examples, 


which will readily occur to the reader, let the compositor, blackened with the 
ink of his well-used types, and the writer whose copy he is setting-up, complain 
no more of their town occupations, or envy those who work in the free air. Let 
them reflect that each in his sphere is performing his allotted task of keeping 
up communication and sympathy amongst all the other industrious classes, 
making the distant wine or cotton grower aware of the peaceful labours of the 
distant smith or weaver, that are carrying on for his advantage, diffusing 
amongst all the knowledge that must first bi smoothing the 
asperities of each, and fusing the whole into one homogeneous kindly mass firmly 
cemented by interest and love, to the exclusion of terror and the gallows. 
and few are the examples we quote as illustrations of the principle we desire to 
inculcate. Men must resolve to love the circumstances in which they are placed, 
and honour the work they are called upon will they make the 
crowded towns, in which future generations must live, a happier Arcadia than 
ever yet was known in the world. 


acquired by one, 


to do. So 


Punctuation Repucep to a System. By Wititam Day. 
Ollivier, Pall Mall. 

WE know no part of composition that is less understood and prac- 
tised than punctuation. Most writers leave it entirely to the prin- 
ter, and, as he underst: ands their sentences, so they are pointed, It 
thus very often becomes 
the writer, and, failing in that, gets reprehended for incorrect print- 
ing. Mr Day ‘hope s to correct this care'ess habit by his little book, 
but others have before hoped like him, and hoped in vain. Ie in- 
troduces his subject, and fixes attention on its importance by an his- 
torical disqdisition on the origin of punctuation ; and he shows that 
it has a much earlier date than has been assigned to it in the Ency- 
clopawdia Britannica. le ofterwards gives several examples of the 
consequences of incorrect punctuation. We quote one. 

Iu the Criminal Court of Dablin, a prisoner, named Mangan, was charged 
with robbery. The principal evidence brovght against him was his own 
confession, made at the police office, and written down by its clerk. On 
this being read in Court, tt was found to contaiu, amongst other statements, 
the following :— 

* Mangan said he never robbed but twice said it was Crawford.” 

The writer of these words knew nothing of punctuation ; but the officer of 
the Court, in reading them, construed them to mean, that 

“ Mangan said he never robbed but twice. Said it was Crawford.” 

Mr O’Gorman, the prisoner’s counsel, requested to look at the written 
paper. On perusing it, he said, that, so fir from it showing the prisoner’s 
guilt, it positively established his innocence! ‘ This,” said the learned 
gentleman, * is the fair and obvious reading of the sentence : 

* Mangan said he never robbed ; but tevice said it was Crawford,” 

This interpretation, though it astonished the Court, and confused the 
writer of the ** confession,” had its intended effecé upon the jury, who, 
agreeing with Mr O’Gorman, ae quilte <d the prisoner. 

Every author should study either Mr Day’ s book or some other 
work on punctuation, unless ‘they y are sinecurists by profession, and 
mean to do that by deputy which each man ought to do for himself. 
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Correspondence. 


THE COINAGE. 
To the Editor of the Economist. 
Sin,—I am glad to observe that a degree of attention has been —_ by 
two of your correspondents to the subject props r national coinag mean 





as to the principle of its arrangement, and m as of subdivision. cannot 
entirely agree, however, inthe plans proposed either by “ D, Be or “ De- 
nuro,” believing, as I do, that far less of actual innovation = answer 


the same, ov a better purpose. The question is one to which | ia ive frequently 
turned my attention, and my views appear at considerable detail on this, as 
well as the kindred one of weights and measures, in a pamphlet, now i: its 
third edition, appearing in your advertising columns, The subjec t ofa deci- 
mally arranged coinage has, on several occasions, been alluded to in Parli t- 
ment, and a notice of a motion, having that object, now stands on the books. 
That the difficulties in the way of this desirable consummation are more 
ima sinary than real, has long been my conviction, could the public mind be 
properly directed. The value of your fully-oceupied columns, 
ine that I cannot now do more than offer a copy of my litt] 
your above-named correspondents, who will find them 
lishers’, Messrs Groombridge and Sons, 
faithful servant, 


admonishes 
work to both of 
addressed at the pub- 
Paternoster row.—I am, sir, your 
Henry TAYLor. 





A REMEDY FOR THE SCARCITY OF FOOD. 
WE have been favoured with a copy of the following very well-timed letter 
which has been addressed by a young lady to an estab lishment of servants, 
and which is worthy of the perusal of all who have the management of large 
establishments, private or public.—Ep. Econ, 

My Furenps,—I am induced to address you a few words on the subject 
of the present dreadful distress in Ireland and elsewhere, because I believe 
itis by some persous not considered in its true and proper light, and that 
their mistaken view leads to a mischievous carclessness and waste. It is 
known that the famine in Ireland and Highlands of Scotland is caused by the 
entire failure of the potatoes, which in those countries is almost the sole 
article of food of the lower classes, and that to prevent the people from being 
starved, it is necessary to send other fvod for theirconsumption. In conse- 
quence, a vast number of persons have subscribed sums of money for the 
purchase of grain for the Irish and Highlanders, but esp cially for the 
former, and the Government has likewise provided work, by which la- 
bourers in Ireland can earn wages, aud may thus be enabled to buy 
bread ; but it appears to me that people in general are not sufficiently im- 
pressed with the fact, that it is not money that alone is wanting, it is food 
itself, of which there is a deficiency, and which no amount of money can 
create when not existing, or restore when once destroyed. The food of 
Ireland has been almost totally annihilated, and, if an entire people are 
not to be starved, this loss must be supplied by what is brought from 
other countries; butif the last have not an over-abundance of food, this 
sudden drain upon theirstores must cause them to share in the scarcity ; 
and thus the want of provisions becomes general. 

It must be remembered, that as the compassionate—very properly—send 
food to their starving brethren, they not only bestow a gift of what is uni- 
versally valuable, because a necessary of life, but that they also increase 
the value of what is retained by the diminution ofits quantity. Much grain 
has been brought from America, much may still be there to be purchased 
hereafter, but the stock there has a limit; it is greatly drawn on by many 
other European nitions, who are this year suffering from bad harvests, &c., 
and it behoves us all to look to the future, and anticipate the time when 
there shall be no more importations from other countries, 

Let us suppose that a ship once began a long voyage, well supplied with 
food, which was kept in store by the captain, who sold it out to the pas- 
senvers as they required. The rich voyagers fared well, the poor ate coarse 
food. Suddenly it was found that the stock which had been laid in for the 
latter was totally destroyed by rats. What was to be done? The poor 
pissengers had not money wherewith to buy of the costly food, and so they 
must sturve; but the rich went to the captain and said, “ Let our poor 
brothers have some of our food, and we will give them money to pay for 
it at the same price that is charged to us.” To this the captain agreed ; 
but he raised the price of what was sold, because it was become more scarce, 
and, therefore, more valuable, in consequence of the increased demand for 
it; and though the rich give much money to the poor, yet they could not 
buy as much food as they wanted, because it was become so dear. The 
rich remonstrated with the captain, but he showed them his diminished 
store, and said, that if he sold what he had left, ata cheap rate, there 
would be +o muc h botght he should shortly have none left, and then rich 
and poor must starve together. Then the prudent consulted together, and 
said, “* We sec the food that was meant for some must now be shared by all; 
and, therefore, as there is a scarcity, though we are rich enough to buy as 
much as we like, even if the prices continue to rise, we will diminish 
our wants, in order to leave more food for the use of our poorer com- 
panions.” They accordingly stinted themselves, and, in consequence, the 
captain, finding his stock diminished less rapidly than before, was enabled 
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or ‘ntti ae | 
to allow a greater quantity to be bought for a certain price than he could A decrease of Circulation of .... £141,078 | 
otherwise havedope. . .... . A decrease of Public Deposits of 205,617 
| Now, what I would wish you, my friends, to understand, is, that we are : decrease of other Deposits of ° 895 
“, ? ° ° . decrease secur IL secevecesoveces see 292 
| like the passengers in the distressed ship. An immense stock of food has ra a 7 aes Bullion of . a 
: s ° ee A decrease of lio IT secee , 22 
been_unexpectedly destroyed ; consequently, wh it is left must be divided An inerease of Rest of.. 33.076 
among a larger number of people than would require it in an ordinary state of PEE EET SESS Se ES ee a meneame {is 
things ; and it behoves all persons, however capable they may be of purchas- FRIDAY NIGHT. 
| ing food at its present increased and increasing price, to be sparing of it, rhe above returns of the state of the Bank accounts, made up | 
1 2 : - aw ’ . ‘ | 
| that others may have a es to ——. their ae — may | to Saturday last, the 30th ult., are of great interest, and present | 
sh say, “ But if we ez ittle, and are very careful, We shall, alter all, save . . ; 
cach say, “ But if we cat little, and are very carefu a te ~ | much matter for remark. It will be observed that there is a de- 
80 little, it will be but a drop in the ocean, for others will not be equally See nie orl ass a : 
saving.” But, my friends, that will be no excuse for you ; let every one do | Crease In every item excepting t 1G VEST. 2 GCCFEASE of public 
his utmost to save food; let each subscribe his tiny portion, and let all re- deposits continues to a considerable amount, at a time when they 
member, that he who, at this time of want—of absolute scarcity of food— | ought to begin to increase, and especially considering the large | 
oo es an canoes? morse], is doing as charitable aj deed as the | reyenue collected during the last month, the excess on sugar alone, | 
wedow who Destowes her m te. See a compared with last year, being 148,759/. This is no doubt at- 
tributable to the large expenditure proceeding in Ireland. The |} 
To Readers and Correspondents. a ai di neeeaiiiie dies aiiaaiins Gna aaa dale! 1 
large aecrea in private deposits als peaks toa general reaquce | 
> a) > an “a? ‘ Thea swata ay @} , | 
8S Such of our readers as find it not inconvenient ‘would oblige us by sending a tion of the balances in bankers’ hands. The private de posits now 
list of the chief Brewers and Distillers in their neighbourhoods. amount only to 9,659,940/., of which about t,000,000/ represent 
>, M.— W ang, of Glasgov the publisher of the work on Assurance Societies, } a . 
P. eae - aaa a ee aE ee Parliamentary deposits for railways, which will reduce the amount 
A nici are i ade. . i 7”? . 
N.T.—In the Economist of the 10th October last, in stating the relative quantities of | of regular de posits to 5,659,940/—a most insignificant sum. 
food which are yielded by “oatmeal, maizemeal, potatoes, rice, anc flour,” w« There is also a decrease of securities by no less than 418,292/. 
reckoned on all of them as absorbents of water, except the last, wheat being gene- , : . . ¢ : ; 
rally consumed in the form of “ bread :” the others are almost universally usedas | We cannot too much applaud the wisdom and caution with which 
pudding the Bank has acted. Its timely attention to the true princi- 
A. N., Mori lace, Edinburgh.—Received communicati ist as zo to press. } = - sol . 
. Ne a ES SEES FE BE Oe Se gem ples of banking has already exercised a most evident and bene- 
Aw Irisu Mactstrate.—Communication too late for this week: will be attended to ficial effect on the market. ‘The advance in the rate of interest 
BEES Woon. : ao . Be at so early a period of the drain, had the effect of depressing secu- 
S. S.—Please to read the article carefully again, and it will be seen that the supposed | —. “. c, ee ; . : ; 
inconsistency does not exist. Rents, interest, and profits, become floating capital, | Tities, which immediately caused a demand for them in export, 
ifthey are not consumed as income, but retained as commodities for reproductior especially to Holland; and from Holland remittances in bills, 
hey become fixed capital, i ed for the ductior such commodities whit a . r: 
ian = : aan epee r the production of such commoditie | drawn upon Hamburg, Paris, Vienna, &c., have been received here, 
A SINCERE ADMIRER is no mode of forming a partnership by the laws of this | in payment of that stock. ‘These bills have been negotiated upon | | 
em agama ibility, a nT “Pa See eee ce our market, and have supplied remittances to those countries, and 
xcept Dy ana ii Vy which int STOCK < panies 
aes tn Geremed. o0:as to be aitiie ¢ lin the name of its officers, but | thus have prevented so great an export of bullion as must other 
* a to give limited liability | wis¢ have taken place. The Bank, we believe, does not contemplate 
. R. R. R.—T! 10tes in! question, not being nvertib'e soin at the plea- | ’ : ye . t 
se : - Cae . S e donee ane - eyathe "ons —— nid | any further rise in the rate of interest at present. But it has 
f the holder, ould soo yme derang2 i r vi : hich would . : 7 : 
fluctuate as the price of shares fluctuated. It can only be safe to circulate one | during the last week been following another course, to effect a 


kind of note —that which is constantly the will of the holder 


into the coin it represents 
D. L., Lara—Is:much thanked for his communication. 


convertible at 





Mails will be Despatched 











FROM LONDON weck, the bank directors have had recourse to the latter expe- 
On February 8th (morning), for Vico, Oporto, Lisson, Capiz, and GibraLtan, per | dient—selling securities. We bel'eve, they determined upon the 
On Searmnenyais suntan for MEDITERRANEAN, Eoypt, Inp1a, CHINA, &c., via Mar- | sale of 1,000,000/ of three per cents reduced; and on each day | 
seilles, | during the present week the bank broker has been a seller of this 
On February 17th (mornin), for Vico, Oporto, Lisron, Capiz, and GIBRALTAR, | 


steamer, viz Se a ° 
On February 17th (morning, for MADEIRA and West Inpigs, viz. Jamaica, Lee- 
ward Islan.s, Hayti, Pe cto Rico, St de Cuba, Venezuela, and New Grenada ; 


per 





Jag 


similar object. We have always advocated, as the only means 
to prevent a pressure on the money market, an early rise in the 
rate of interest, and a sale of secur ties. The former plan the bank 


has practised, and with perfect success so far. During the last 


stock. The amount of his sales to .ris time is 800,000/, and 
whether the remaining 200,000/ will be sold or not is not deter- 


mined. It will depend upon the aspect of the market. The sale 


also for Bermuda, San Juan de Nicaragua, Panama, and WESTERN COAST OF ‘ oe. ‘ } } } 
AMERICA, including Chili, Peru, Bolivia, Equador, &c., per steamer, via South- of this large amount of this particular stock has produced a phe- 
ampton. nomena in the market to-day which no one could explain or |} 
ne Pottinger steamer, »pointed to sai r Southamptc on e 5t i ant, call Fs 

The # nger 8 ay ite sail from Southampton tl h insta understand. 
















This stock, (three per cents reduced,) though giving 








for the CaPpr, MAuRITIUs, CeYLon, Mapras, and CatcutTta, is detained until the : : } | 
16th instant; letters in time on the 15th instant. three-quarters per cent more interest than consols, has been all ! | 
Stetina Arri day quoted at the same price, or within an 4th; both leave off at || 
vores peereee. | 91 to }. The phenomena is thus explained. The sale of these |} 
ad LS. . . ° . g ° | 
= Jan. 30.—Bnazits, per Express Packet, via Falmouth.—Pernambuco, Nov. 10; Ba- | Securities this week will, therefore, give, in the accounts of next | 
hie, uae ; Rio Janeiro. 24th | week, a further reduction of securities. 
eb. 3.—AMERICA, per Nurthumberland packet ship.—New York, Jan. 13th | r : TA as 312 ff is sleet Wt 708 ~41 999 
Sith. dente, par Lent. Wagherateenpeun, ole Trieste, -Cldce, Mev. 20th; Ce [he dec rease of bullion again exceeds half a million (511,2221), 
eutta, Dec. 23rd ; Bombay, Jan. 2nd | but this does not include the shipment, by the American steamer, 
of this week, which amounts to 300,000/. The bullion in the |! 
Mails are Due Bank to-morrow (the accounts of which will be published next || 
At Southampton.—Lisbon, Madeira, Spain, and Gibraltar, Jberia, Feb. 7; West 1®- week) will be as nearly as p ssible 12,500,0001, as anticipated in 
lies, Venezuela, and Madeira, Feb. 7 >x ICC ionduras, i Havana, oak : . >t ; 4 4 } 
em > > ape Feb. 7; Mexico, Hi as, and Havana, Feb our article of last week. This makes a reduction of more than | | 
rm la, . de Ss ae a ; . ° > | 
At Falmouth.— Madeira, Brazil, and Buenos Ayres, HMB. Pelerel, March 26 3,500,000/ within a short period. <A further reduction of another | | 
At Liverpool.—British N. America, Bermuda, anc United States, Hibernia, Feb. 15 1,500,000 would be a most inconvenient thing for the Bank: it }| 
ee = —— sical enciaiinaainaaiiadin ” - 13 s° - y . } 
= would reduce the extent of issue to 25,000,000/, which, taking | | 
Che Bankers’ Gasette. | the notes in circulation at 21,000,000/, would leave a reserve in | 
. | the banking-department of only 4,000,000/, to cover liabilities to 
BANK OF ENGLAND. | the extent of about 35,000,000/, including circulation and deposits. | | 
From the Gazette. | The Bank of England must, if possible, prevent their bullion 
Aw AccousT, pursuant to the Act 7thand 8th Victor ap. 32, fortheu ending ’ . ah , 
on Saturday, the 30th day of January, 1847 :— getting below that sum, or even so iow. rhe reduction of the 
ISSUE DEPARTMENT. bullion in these returns is ne¢ arly entirely of gold. The com- } 
Sn = L. parison of each kind is thus :— 
Notes issued ....00-scccecseesseevees 26,172,870 | Government debt ......cecceseeeeee 11,015,101 GeLD BULLION £ 
| Other securities..... 2,954, 9( I eek l | 
Gold coin and bullio: 10,499,161 | want \ 
Bilwer WOllioM cecccscsecsecccccscccace 1,678,700 See . zs 
a ae Decreas 
ene ean I ae a cata 
26,172,877 / : a é 2,54 SILVER Buu 3 
BANKING DEPARTMENT. Seek 
L { L. rh 5 CON cee ; ee i een Le Tice ok Meret 7 
Proprietors capital...... .. 14,553,000 | Government Securities, includ- | ns a 
Rest SeGebese snes anrossoeone nce 3,643,741] ing Dead Weight Annuity 619 D cee Cee ( 
Public Deposits including Ex | Other Securities c.ree-sesereerseerers i4 7 Coin In THE Ba? Di f 
chequer, Savings’ Banks, Com- I 0 inonnntekesnes tuanenbnobatnet Last week ~; 
missioners of National Debt, | Gold and Silver Coin ......se..s-00e 8 This week a 728 
and Dividend Accounts) ...... 1,462,872 re 
IE PURIEND, ..ccnccoscecvonsesescse 9,659,940 | Inereast al 168 
Seven Day and other Bills ...... 941,48 ~ ih eetera e £ 
— = 55S SRS D Le of Redaneeonasasons 
3,261,034 |; 33,261, ‘ Decrease of silver ..cccccce 
Dated the 4th February, 1817 M. MARSHALL, Chief Cashier 
THE OLD FORM. | 
The above bank accounts would, if made out in the old form, pre- | Deduct increase Of COiMss...scsererre ees vorees 2,163 


sent the following result :— 


biyeee 


Liabi L. Assets ea , 
Cir-ulation inc. Bank post bills 21,410,796 } Securities ............ ssvonsteens vee 26,275,691 | his statement leads us to conclude that the aciual shipment 
Public Deposits.......... 4,462,872 | Bullion se-cccosssseees eee sere 22,901,658 | Of gold last week was 592,590/, as in the general account this sum 


Other or private Deposits ...... 9,659,940 


- i 
533,608 | 





39,177,349 


2 


The balance of assets above liabilities being 3,643,741, as stated in the above accounts 


under the head Rest. 


Tue above accounts, compared with those of last week, exhibit— 


is reduced by an increase of coin in the banking depariment, which 
has been returned from circulation, received from the bank in 
payment of the dividends. ‘These various items cause a decrease 
in the reserve of notes in the bank of 411,447/ in the week. 

The Chancellor of the Exchequer has issued a curious address 
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to country bankers, Warnlng them against the evasion of ths last | 


Bills of Exchange. We have 
bert Peel he!d out on this 
never expecte d to see a Chancellor of the 
| hobby to the length of 
ex- 
| perience of the last three years on this doctrine, it would be idle to 
offer argumenis. Let Sir Charles Wood exercise his Ing 


for the purpose he has in view, 


Bank Bill by the issue of small 
often smiled at the threat which Sir R 
rtainly 


score: but we c¢ 


Exchequer ride so impracticable a 
gravely affixing his siguature to such a document. fter the 
nully to 
and in the exertion, 


lo ' 
| frame a bill 
t 1 break in upon him, which will show the 


we doubt n » A YAY Will DI 
futility of his labour. 

The funds sudden! lon M 
caused by large selling, and among oth 
Since . We ry 
have been within a narrow compass. 
stationary at 91 to }, 


day about a hal per cent 
the Bank broker. 
stationary, and fluctuations 
Te lay consols h ive been 
rhe three per cents 
‘anda q 


rs by 
then they have remaing 
at which they 

the thr 


stock 203 to 4. 


Close 


reduced also close at 91 to }; 


92% to 934, 


uarter per cents at 
¢ } } ] 
and Dablh 
week, and leay 
In the foreign 
corresponding with the dec 
active bonds leave off 


bexe hequer bi ls have been 
off at the lowest quotations of 
market there has been a reduction 
line inthe English market. 

at 243 to 3, and the three per cents at 34} 
to 3. Mexican donds are 223 to 234; Portuguese four-per-cents 


res . : 
v8 to 63 prem, 





| 
very v all the 


Spanish 


at 33 to 35, and three per-cents, 34+ to 36. 
In the 


great acpt 


railway markets, for the first three days, there was 
ssion aud extensive selling 
by the But yesterday and to-day a mori 
favourable tone has prevailed, and prices have again rather re- 
covered. ‘The amount of business these two days has been 
extremcly but, to-day, what was done was apparently all 
on the part of buyers for investment. 
concerned, we there was neve 
branch of business, or in the money ind share market, 
No further reduction in the exchanges has taken place, but, on the 
contrary, some improvement rather is visible, particularly on Paris. 


caused, in some m 


isure, 


decline in consols. 


1} 
sSmatit 


As far as s} 


) 
peculation 1s 


in any 


* so little of it 


believe 


ForEIGN Excuances.—Twsday, Feb, 2.—Excepting upon Italy, which was 
scarce, and fetched better prices, there was, to-day, a more abundant supply of 
foreign bills than for some time past. Consequently the Exchanges upon nearly 
nearly all places were more in favour of buyers Hamburg, Holland, Paris, 
and Frankfort-on-the-Maine, were most plentiful. Spain likewise sold worse 
than last post. 
| Friday, Feb — There were less bills offered on 'Change than last post, but 
only a few places, as Amsterdam, Frankfort-on-the-Maine, and Lisbon, sold 
better ; whereas Hamburg, Paris, Vienna, and Trieste, were rather worse. 
Others were without alteration. 

The East India Company have lowered their rates for 60 days’ light bills ; 


they are now as follows :—Bombay, 224d; Madras and Calcutta, 22d per rupee. 
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Foreign Gold in ° 0 0 0 
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MONEY MARKE 

Monpay, Feb. 1.—In the face of much better French quotations, the English funds 

have steadily declined throughout the day. Consols, which opened at 914 to 2 for money, 

and 91§ to 4 for the account, went down, without reaction of any kind, to 904 for money, 

and 91 sellers for the account. A sale of 200,000/ fo1 1 had considerable effect in 
increasing the heaviness of the market, 








ind up to the close of business scarcely any in- 
manifested. The final quotations of Consols were 904 to 


Bank stock lett off 203 to 204; reduced 


dications of improvement were 
vl for money, and 91 rather b 









ers for time 








three per , 91 tod; three-and-a-quarter per cents, 924 ; long annnities, 9%; India 
| Stock, 250; India bonds, 10s premium ; Sout! stock, 1013; and Exchequer bills, 
4s to 8s preminm. Foreign securities were cluse of business, the state of 


affairs in the English house tending to alar 

urspay, Fen. 2 rst quo 
account, and receded almost immediately, 
} mone} Late in the day, however, the kr 


-Conso!s were f 


money, and 90j to?! for the 
done as was 903 to ¢ for 
the f n exchanges again 


exhibited some degree of firmness induced several purchases, which produced a reac- 





























tion, and the closing prices were 90} to 91 for money, and 91 to 4 for the accouut 
| Bank stock left off 203 to 201; three per cents redu 4; three-and-a-quarter per 
cents, 93 to 4; long annuit , 9-16; India stock, 24 250; India bonds, 9s to t4s 
pm ; South Sea new annuities, 89}; and exchequer bills, 3s to 7s premium. The fo- 
reign securities were rather better towards the close of business than in the early part 
of the day, and the market in most respects closed somewhat firme: rhe latest bar- 
gains included Brazilian five per cents, at 85; the sm it 862 ; Ecuador, 3; Mexi- 
can, at 222; Portuguese fou per cents, for the account, at 344 ; Spanis r cents 
at 344; Dutch two-and-a-half nts, at 58 1 the “per cents, certificates, at 
38. I t day 1 rtl uly arc In tl tore ne ees I e ris t 
the lie t h was create I ‘ er 
WEDNE 3 Che var the f sh funds to-day have been unin 
portant Cons opened at r money, and 9! to } for tl account ; and, 
after having e) enced slight « changes from buyers to sellers at 91, cl sed 
at the first quotations. During tl e Government broker purchased 10,000/ re- 
duced on account of the commiss ers for the reduct f tl ational debt, and 4,00 
| three-and-a-q ter per cents on arcour f savings’ bank Money was in somewhat 
increased demand both in the stock exchange and out of doors Bank stock left off 
2034 to 204; :educed three per cents, 91} to $; three-and-a-quarter per cents, 93 ; long 


India stock, 250; and Exchequer bilis, 3s to Gs prem. There 
n stock market, the business 
s includ: d—LBrazilian, at 85; 
count; Russian, at LI1¢; Spa- 
r-and-a-half per cents, at 94; 


annuiticas, 9 9-16 t 
Was very 
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“ 
ittle alteration in the appea:ar 

transacted being exceedingly 

Chilian, at 944; Mexican, at 22, for mo 


nish three per cents, for the account, at 


Imited, 








and Dutch four r cents. certifi } 
Tuurspay, | 4 l} E s have again been without any i: rtant 
fluctuat s. ¢ sols opened at 90 to 91 for money, and remained at that price until 


it Was ascertained that no increase had taken place in the Bank rate of discount, when 





they advanced to 91 to4 this improvement, however, was not maintained, and they 
closed $1 for ey and “!4 he accour A considerable amount of stock, which 








otch banks, was delivered in the course of the morn- 
ing, and this, coupled with a further slight increase in the demend for money, both in 
the Stock Exchange and in tl scount market, operated probably to prevent any con- 
tinued rise. Bank stock left off 203 to 204; reduced three per cents, 91 to ¢; three and- 
4-qu«rter per cents, 924 to 93¢; long annnites,9916 to g; India stock, 249 to 251; 
and Exchequer bills 3s to 5s premium. The foreign stock market was not particularly 
brisk, but price. were, nevertheless, generally well supported. The chief feature in bu- 
siness was a rather increased demand for Mexican, and the latest bargains for the ac- 
count were done a #. The other operations included Brazilian five per cents, at 844 ; 
Peruvian, at 393 ; Portuguese five per cents, at 83; the four per cents, for the account, 


had been sold on account of the S 











| 





157 


os 





34%; Venezuela, 


at 344; Russian, at 112; Spanish three per cents, for the account, at 
at f l-a-half per cents, at 


ian *-and-a-half per cents, at 94 
BS r cent certificates, at 92 

Fripay, Jan The fluetuation in the three per cent conso!s hasscarcely amounted 
to § percent, T current vaiues have been 90j aud 91,and 91 to 915 for the puns. 
A pretty considerable sale was effected in the three-and-a-quarter per cents, at 92] to 93 
Bank stock has been reduced to 203, while Ind mat 251. Exchequer 
bills opened at 7s premium, but the market has since receded to 4s premium. Money 
is not so tight ir City as reported among the Sear party in the Stock Exchange 
The principal changes in the foreign funds this morning have been an improvement 





3833 1 ; Dutch two-an 





8%; an 





four 








a stock re alr 





in Braziliaa bonds to 854 ; in Chilian deferred, to 88 ; and in Mexican five per cents for 
the account, from 22} to 23%. Spanish th per cents are at 343 The Dutch two- 
and-a-balf per ceut ive receded to 58 

COMPARATIVE | ANGES I | tl sis] ‘ h, at 
t English mint of 3/ 17s 104d per ou for standard gold, 1 xchange of 
25 4 ind xchange at Paris I t ort bei t follows that 
gold is 0.30 per cent dearer in Pai un in London. By advices from Ham- 
burg t ce of $431 ur) tthe English mint pr 17s 104d 
pel » for st lard gold ives an excl ami the exchange at Hamburg 
on I it short being 13.4%, it follows that gold is 1 per cent dea Hamburg 
than I don 





BANKERS’ WEEKLY 
RETURNS. 


Irom the Bankers’ Gazeite Februar 


SUMMARY OF CIRCULATION 





196 P banks ... | 4,999,444 | 4,513,400 | 4,499,871 | 4,528,208 

67 Joint stock banks 3,418,277 | 3,132,972 | 3,132, ¢ ,145,70 

‘ Dos | ene | seme i ac 
2 Totals... 8,417,721 | 7,646,372 | 7,632,5 7,673,910 | 7,705,178 


The above weekly returns of the circulation of the private and joint stock 
banks in England and Wales, for the four weeks endin 12th, 
19th, and 26th De¢ werage 
circulation of these follows, 


respectively the 
gives the following as the 


2nd January, as 


mber, and 2nd January, 
banks for the 


month ending the 


ViZ.°— 





Average weekly circulation during the past Month .«.....0. 7,664,504 
On a comparison of the above with the returns for the month ending 5th De- 
cember last, it shows— 





Total decrease last MONCH ...seccee+-+ee eccceecscese 


And, as compared with the month ending the 3rd January, 





An increase in the notes of private banks, Of........ 
A decrease in the notes of joint } 





stock Danks, Of .. 


tal increase, as compared 


with the same period of 
JASt VEAT cecccscccccesssscccewess coves cceceoccee eeceesceratesse 20,9'8 


With reference to the fixed issues of the several following 
to be the comparative state of the circulation :— 





yanks, the appears 





£ 
ie private banks are be/ow their fixed issue 173,4 
I te bank ) their fixed issu 
The joint stock banks are below their fixed is 279,779 
rotal periow the fixed issue........... 


SuMMARY of InisH and ScorcH RETURNS to January 2nd 





Average circulation of the Irish e 7,515,414 
Averagt rculation of the Scotch ee oe 87,1 
To iverage circulation of rtl I 
ending 2nd Jan. last ...... soces 11,3 


On comparing these amounts with the returns for the month ending 5th De- 
cember ult , it shows,— 








Decrease in the circulation of Irish Danks ...cccccccsssssceseeeeee 324,12 
Decrease in the circulation Of Scotch Danks csccocccccsceeesseees 209,710 
Total decrease last MONth.....ccccccecescocseessssecceseseees 33,836 
And as compared with the month ending 3rd January, 1846, it shows,— 
¢ 
Increase in the reulation of Irist 111,048 
J ise in the circulation of Scotch 4 42 
Total increase On the Year ......ee aeedouess eeseeecce 61,7 
On comparing these amounts with the fixed issues of th eral banks, as 
given in the Banking Almanac, it appears, that— 
¢ 
Iris inks are al fixed iss ° 1,160,920 
Scotch banks are r fixed ccses: <ccescestere G00,089 
Total above the fixed issue.......... sosece 1,860,862 


This excess of circulation over the fixed issues is based on the amounts of gold 
and silver coin held by the several banks, which during the month ending 2nd 


January, ult., appear to have been as follows :— 





Gold and silver held by the Irish Danks cccoce-s-ccecessesecseee 2,608,012 
Golda silver held by the Scotch Danks......cceceecsseeeeeers l 1,387 
Tota lands FP COR iceraccansasnsscoccceces 


38,417/ on the part of the Irish banks, and an increase 
from the several amounts held by 
them during the preceding month rhe stock of specie now held by the banks, 
will allow of their issuing to the extent of 2 amount of notes 
at present in circulation in Ireland and S« 

Phe « 


month, has been as follows :— 





131 7l above the 
tland 
mparative circulation of notes, for abov 





, and under 5/, during the past 





CIRCULATION of 
ending December 5, as compared with the month endin; 









January 















Dec. 5. Increas Decrease 
£ £ 

k of England...... 20,118,128 ..0.0.. IS —~ — eeenes 369,377 

ivate banks eee 4,798,194 ...00. eevee — 72,188 

Joi stock banks...... 3,188,675 ce... ences — ° 50,177 

otal in En l. 7,004 997 ecceee 191,742 

Scotland....ccccsesss 3,996 BBL aeccoe B,7TST,1S) cevece _ peeps 09,710 

Treland ccccccccccescesece 7,009 ~048 - 24,126 

United Kingdom, 39,741,398 sso 68,715,820 ...6- -- ee 1,025,578 
——, 
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3ANKERS’ PRICE CU RREN YT. 


PRICES OF ENGLISH STOCKS 


THE 





























eee Sat Mon Tues Wed Thur Fri 
Bank Stock, 7 per cent oo 205 4 205 3 04 04 33 2 
3 per Cent 7 iuced Anns 915 2 91z 4 9) j 13 9i¢ 1 4 1 
3 per Cent Cons i S. 912 3 913 2 91 91 | ‘ 9}1 
met hes ee I 0 one ~ 
$ per ¢ ‘ent At S a = sh 9 ‘ 34 : 
New 5 per Cent... ove ove ove ove ove . 
Long Anns. Jan. 5, 1860 eee ove 98 ¢ 9-1f 9% 
Anns. for 30 years, Oct. 10,1859 93 95 ove oe OOM 
Ditto Jan. 5, 1860 9% ove eee 9F 9 5-1 of 
Ditto Jan. 5, 1880 
India Stock, 10} perCent ... 249 250 250 49 250 249 51 251 
Do. Bonds, J per Cent 1000/ | P si 10s 
Ditt under 1000/ ... 108 lds p l4s 9s p 
South Sea Stock, 2} per Cent... 1G)3 
Ditto Old Anns., 3 per Cent ° 
Ditto New Anns., 3 per Cent 90 ° S95 
3 per Cent Anns., 1751... ove 
Bank Stock for acct., Feb. 25 
3 p Cent Cons. for acct., Feb. 2 g 4 9:3 0% ik 91 
India Stoc!} acct., Feb. 2 ° . 
Canada Guaranteed Deben.,) 
4 per Cent ... ove noo J F 2 
Exchequer Bills, 1000 l4d...0sisp 4s88sp 3s¢ 6s3sp 4s6sp 7 
Ditto 500 _ »s Ssp 4s 8s] 3563p 0 a 6sp 687s 
Ditto Small —— G6s9sp 4s8sp 7s3s{_ is} 4s7sp 7s 3s 
Ditto Ads sed . ° o . 
COURSE OF EXCHANGI 
Tuesday F ? 
[ i Prices | Prices 
| Time printed Prices 1 ciated] pr d |P s negociated 
on on Change on on 'Change 
Amsterdam sins 2 3] 
Ditto at sigh ) 31 
Rotterdam short a i 
Antwerp - ooo] Sms 25 75 | 
Hamburgh mcs banct ese 3 
Paris, 3 days sight ...' short 25 35 } 
Ditto ose oe 3 ms 2 ) 7 
Marsellies ... ae ove ‘ 5 | 
Bordeaux ore oor <0 ' 
Frankft. on the am 4 
Vienna f 3 ms 2 
Trieste do ove 
Madrid ove bie ose 
Cadiz ... ove a 
Leghorn ese ° ase 20 
Genoa... ose eos ooo ) 
Naples ove eee 4 
Palermo oon ian ove 
Messina ose on oe 
Lisbon eco «-/60 ds dt 
Oporto oe 
Rio Janeiro eve 


FRENCH FUNDS. 











Paris London! Paris Londor Paris London 

Feb. 1 Feb. 3 Feb. 3 Feb. 4 Feb. 3, Feb. 3 

p» &T ws @ Py. ¢. r. © Pe F. C. 
5 per Cent Rentes, div. 22) | ,,- 1 r 

March and 22 Sept. ... = ” = pom Se ain 

Exchange oa ove ove ove a is 
4 per Cent Rentes es oa ose ese 

Excl hange o = one ose ove 
3 per Cent Rentes, div. 22) me on -o an 

June and 22 December j - nis : : 

Exchange > oes eee eee ° 
Bank Shares, div. 1 January) . 

andlJuly... ‘fe we — a sc ed 
Exchange on London 1 month| 25 224 ove 5 223 . asi 

_Ditt oO 3 months -» 5 25 ain 
PRICES OF FOREIGN STOCKS, 
Sat |Mon| Tues! Wed Thur Fri 
Austrian Bonds, 5 per cent.10 gu. p. £st.: ... oe 
Brazilian Bonds, 5 per cent ... exc] ose oon 905 85 RH 42 

Ditto New, 5 per cent, 1829 and 183 D- cst vs ove ; 

Ditto New, 1843 i ose eos ees pes ove eee ove eee 
Buenos Ayres Bonds, 6 percent ... ene} - ove me ce ‘ 
Cuba Bonds, 6 per cent ose ose eos} wee ace ose eos . 

Chilian Bonds, 6 per cent ove ose oes ° 943 

Ditto 3 per cent deferred ... s00|...00e ove ooo ° ove 
Columbian Bon ds, 6 per cent ex Ve enezuela_ ... ove one ° oe ° 
Danish Bonds, 3 per cent, 1825 coo! one ° ove a ~ 8 
Dutch 24 per cent. Exchange 12 guilders ... oo. (584 oe ove ° o 
Equador Bonds, eve eee oo ow B 3 eee 
Grenada Bonds 1 per Cc ent ad son otal. en’ ee " " 

Ditto Deferred ob aoe mm est teow, De ies nip on enn 
Greek Bonds 1824-25, 5 percent .. eos} see oes ese eee os 
Mexican 5 per cent, 1846... eos ooo 224 22 213 2 22 225 = |22§ 3 

Ditto Smal! oes one ove ape} ieee vee oes i ove 
Peruvian Bonds, 6 per cent ... ove en} leo ove ove 94 
Portuguese Bonds, 5 per cent ove = one . 83 oo 

Ditto 3 per cent os ow oe ail. ve 2 one i a 

Ditto4 percent... eos ove oo. 04§ ¢ 354 342 3 345 

Ditto Annuities, 1855 jon ae ss oe - ee 
Russian Bonds, 1822, 5 p cent, in £ ‘sterling 1lig «(1203 1i:lZ = 211412 ° 
Spanish Bonds, 5 per ct div. from Noy. 1840 242 244 ove * . 

Ditto ditto ditto 1844 eee . ° 

Ditto ditto ditto 1845, oe ore ine Ye 

Ditto ditto ditto 1846. ove ° 

Ditto Passive Bonds eee ae ooo SB asd ese —_ oo 

Ditto Deferred ose ose be}! rie ove ove one ove 

Ditto 3 per cent Spanish Bonds wee ow O45 § 345 3 344 345 8 34g B42 i 
Venezuela 2 per cent Bonds... ove cco] ove )38 9 ove _ sen 34 

Ditto Deferred oon nad oso] ove (OE 113 m_- 10 

Dividends on the above payablein Lo ondon. 
Belgian Scrip, 24 percent ... cos a ove eos one ove oe 

Ditto Bonds, 44 per cent ... aoe 00094 93% 944 O43 95 
Dutch 24 per cent, Exchange 12 guilders... 58$ $ 584 8 59% oe S8 E [58 

Ditto 4 per cent Certificates oe oo VIE 2491j § S15 2 922 $23 2 

Ditto 4 percent. Bonds ... on cos] oe oe on o 
Neapolitan Bonds, 5 per cent eo ‘ ove . ove 
Ex per Duc, 4f40c. Ex per £ st, 25f 65 »e —_ ore ove ooo o ooo 
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The | Commercial Times 
FRIDAY NIGHT. 
Tue amount of business done during the week has been consider: able, 
and the tone of feeling has evidently improved as to the general 
prospects of trade, compared with w hat | it was a fortnight ago. Yet 
this statement must be made with a reservation as respects “the ma- 
nufacturing districts, and especially of Sau where matters 





| 


shire, 


assume a more gloomy aspect, if possible ; and also as respects the 
home trade in general articles of clothing. The better spirit mani- | 
fested, has been rather in the colonial markets, and amongst those 
largely engaged in money business. If, however, the manufacturing | 
districts, and the home trade, do not improve, the better tone felt | 
elsewhere must be of short durat ion. 
The deliveries of colonial products, for the month of January, | 


have been on a scale wholly without precedent. Compared with the 








same month of last year, the following are the results of some of | 
the chief articles, for the ports of London, Liverpoo), Bristol, Hull, | 
and the Clyde i | 
SuGAR delivers Ja 
184¢ 1847 
Amount of Du Amount of Daty, 
ewt, c cwt £ 
Briti Plantatic SF1,832 ccsree 145 189,932 sscccosee 33,564 ceroce 145 234,894 
Ma , Java, & free) ’ 
labour cccccccseces j ; ore 248 15,204 srvossere 3,808 | 21s 119,001 
Foreign slave......cce0 — seen — pace 89,437) 
TO: secccccccccvee cove 284,364 coosee 2 1 - 447,859 353,895 
Increase of Del ewt, or S251 t 
Increase of Rever 
OTHER PRODUCE deliverce 
1S46 1847 
} bh 
Coffee—British and I Ind 
—_— West Ir ‘ oct cecgencesqoocescee 
— Dabber Goreiemh cctesccvcséececcovces 
Total of Coff ° 
Tea 
C 





The very large deliveries of sugar may have been in some measure 
caused, by the general expectation of higher prices, consequent 
upon the introduction into breweries and distilleries ; and the conse- 
quent disposition which country dealers felt to increase their st ocks, 
But the deliveries in that case should be much smaller now, which 
is not the case, for though the market was flat in the early part of the 
week, it has materially improved, and the sales have been to a good 
extent, at former prices. ‘To-day, 3,000 bags of Mauritius, and 3,000 
bags of Bengal sold at good prices, notwithstanding, the large sales 
advertised for ee With respect to coffee, tea, &c., no such 
reasons existed, but the increase is very considerable, 

Ye some time age noticed that the Dutch government had ordered 
some cargoes of their r sugars from Java, to be sent direct to this 
country fora market. Some of these cargoes are now daily expected 
to Messrs Baring, Brothers, and Co., who have been appointed the 
agents here. It is said that the quantity to arrive is about 4,500 tons, 

The corn markcts, both in London and the country, and espe- 
cially at Liverpool, have been lower during the week. The Irish 
markets are lower, and the last accounts from France (this day) 
bring the prices from Marseilles and Havre about 3s cheaper than 
last week. In the eastern parts of France, bordering on Switzer- 
land, where the scarcity of food is much felt, prices still continue 
to rise. From France, exportation of all kinds of food, from wheat 
down to chesnuts, has been prohibited. At Naples, too, an inter- 
dict was put on two ships, actually loaded, and just leaving for sea 
A report prevailed on ’change to- day that Russia would prohibit the 
export, at least, of rye, for which large contracts have been entered 
into for spring shipment, but it was not altogether credited. On the 
whole, the general impression is in favour of a decline of price. For 
ourselves, we see no good reason to hope for such an advantage. 
We have yet seven months to pass through before the next harvest, 
with a consumption going forward of wheat and all kinds of grain 
in every part ot England and Scotland, to say nothing of Ireland, 
altogether without precedent. 

At Mark Lane a reduction in the prices of wheat since Monday, 
has taken place of 3s to 4s a qr; oats are rather lower, except for 
seed. Barley seems to have reached the lowest, and has rather again 
improved. ‘T'o-day, little business was done, but prices were un- 
changed. 

Messrs Macfie and Sons, and other refiners of Liverpool, have ad- 
dressed a memorial to the Earl of Clarendon against the exclusion 
of British refined sugars from the breweries, which is the effectof the 
Bill. It is indeed, difficult to conceive any reason for this distinction. 
If sugar have once paid the duty, the mere fact that it is afterwards 
refined cannot with any reason or justice be given as a ground for its 
exclusion from purpeses to which it could be applied in its raw state. 

A striking example of the be ae of the partial removal of the 
restrictions under the Navigation Laws is to be found in the fact, 
that already, at least three Dutch East Indiamen, waiting for their 
turns in the Java trade, have been chartered to take intermediate 
voyages to the United States, and back to England with cargoes, 
This is the first instance ever known of these ships going out of the 
direct India trade for employment. 

A strenuous effort has been made, but without success, to get a 
bi-monthly steamer continued to the United States through the 
spring months. ‘This is particularly to be regretted, especially at 
this juncture, when early information is of so muc h conse quence. 
We are happy to be able to inform our readers that we have every 
reason to hope that a change willsoon be made in the route of the 
West India steamers, which will enable them to call at Cat-island 
harbour, and land and embark passengers anda mail at New Orleans. 
Vhis direct steam communication with New Orleans will prove a 
convenience which can scarcely be over-estimated. 
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TRADE IN MANCHESTER. 
(From Ferguson and Taylor's Monthly Trade Circular.) 
Sixce the date of our last report, the condition of our market has been 
| marked by a continued tone of languor and depression. Saving a few mo- 
derate operations, made alike by ship; ers and buyers, for the home trade, 
| in the early part of January, in auticipation of advanced rates, the business 
| done during the month has been unusually small, The events of the last 
fortnight have contributed further to depress the markets, and their conse- 
quence is to be seen inthe reaction of prices, which were suddenly checked 
| in their upward movement, and as respects those of printing cloths, most 
especially, have been followed by an important decline. The future course 
of the market, owing to its very anomalous position, baffles calculation, and 
| renders spé culative investments more than ever doubtful. It must be can- 
didly admitted, that the t ndency of supply (arising out of the recent large 
extension of mills and machinery), is at present to outstrip the commercial 
demand for our manufactures. Stocks are daily accumulating, and must, 
before long, press heavily on the market. It appears also that the price o 
cotton will continue to rule at mueh higher rates than for some time past, 
yet, with what appears to usa reckless infatuation, spinners and manufac- 
turers, in the face of accumulating stocks, advanced prices of the raw ma- 
terial, and a declining demand for yarns and goods, have, for the greater 
part, reverted to full time, and production within the past fortnight has re- 
sumed almost its former vigour. There is certainly nothing in the aspect 
of foreign or our colonial markets, nor in the social condition of our home 
population, toencourage a hope of that Jarge demand immediately spring- 
ing up, Which would fully employ all the productive resources of our cot- 
ton*nanufacturers. On the contrary, the likelihood of high prices for food 
continuing, at least for some months, to rule in this and neighbour nations, 
must tend mateiially to abridge demand for manufactures; the drain of 
money, in payment for imports of foreign grain, to supply the national loss 
of several millions of wealth, occasioned by the failure of the potato crop in 
Ireland ; the necessary increase in the rates of discount, and accompanying 
contraction of the springs of commerce; the certainty of an increase in 
our local and national burthens, consequent on the calamity which has fallen 
upon Ireland in the first place ;—all these circumstances conspire to render 
highly probable, the fact of a diminished consumption of gcods, and a con- 
sequent decline in their value. On the other hand, the opinion is pretty 
generally received, that there will be a deficient supply of cotton, and that 
the present high rates will be firmly upheld, and this fact is relied on by 
many, who infer that a limitation of production will, before long, be ren- 
dered inevitable, and that the downward tendency in the prices of yarns 
and goods will be arrested, The ultimate supply of cotton yet remains 
problematical, and as we have no longer any contidence in manufacturers 
regulating their production by the circumstances of the times, or the simple 
rules of commercial policy, we cannot at present venture to sug- 
gest to our friends how best to time their investments, whilst so many con- 
flicting influences appear to bear upon the future. 
f% YARN Marker.—The business done in cotton yarns during the past 
month has been exceedingly limited. The prospects of business for Ger- 
many, owing to the increased duty imposed by the Zollverein, and the dete- 
riorated condition of the Prussian and Saxon manufacturers, are anything 
but encouraging to our spinners, But very little business is being done by 
the Greek or Italian buyers, present rates being beyond their limits, There 
are some considerable orders in the market for India and China, but the 
limits being those previous to the advanecs obtained here, no progress can 
be made with their execution at present. Stocks are rather abundant, and 
prices are exceedingly irregular. Our quotations must be regarded as no- 
minal; as certain gocd spinnings may be bought under the curreut rates 
named. Doubled yarns aud warps are in rather better demand, and are 
firm at the advance. 


STATE OF THE CORN TRADE FOR THE WEEK, 

—_ 

THE quantity of wheat offered'at Mark lane on Monday, by land carriage 
samples, was good. The trade opened with much langour, and it was not un- 
til one leading Essex house had foreed off its entire sup; ly at a reduction of 
5s per qr from the rates of that day se’nnight, that business commenced. This 
decline was, however, not generally submitted to, and a considerable portion 
of the supply remained undisposed of. The fresh importations of foreign 
consisted of 870 qrs from Adelaide, and 2,320 from New York ; holders were 
firm, and not being generally disposed to accept lower terme, the business 
transacted was unimportant. The arrivals of flour were 4,507 sacks coast- 
wise, 5,640 per Eastern Counties, and 402 per Great Western railways, with 
1,491 sacks from Santander, and 20,796 barrels from the United States. 
There was no change in the price of town made, but ship marks and foreign 
were Is to 2s per sack and barrel lower. The supplies of barley were 4,751 
qr of English, with 3,323 qrs of foreign, a fair inquiry was experienced for 
the best qualities of malting, and all sorts fit for seed ; prices for such were 
without any material variation from the previous week, Of oats, the receipts 
consisted of 3,986 qrs coastwise, 1,767 qrs per Eastern Counties, and 2,357 
per Great Western railways, with 318 from Ireland, 3,505 from European 
ports, and 1,215 from America: there was no great addition to the quantity 
on sale ; still the trade was dull at an abatement of 1s to 2s per qr from Mon- 
day’s currency. Beansand peas were taken slowly and each article declined 
ls to 28 per qr. The imports of Indian corn were 1,964 qrs; there was no 
change in its value, but the sules were limited. 

The arrivals of wheat at Liverpool were 24 qs from Ireland, 609 coastwise, 

1,794 from European ports, and 2,338 from the United Sates, and at the 
market on Tuesday there was a thin attendance; the trade was very dull, 
and the business done was unimportant, at an abatement of 4d to 6d per 
70 lbs from the currency of that day se‘nnight. The receipts of flour were 
125 sacks coastwise, with 463 bris from Canada, and 43,457 from the United 
States; English was 2s per sack, and foreign 28 to 2s 6d per barcel lower, at 
which reduction about 10,000 barrels were taken on speculation, and at the 
close holders held more firmly, and 39s per barrel was refused for sweet 
western, Barley was in limited demand at a decline of 1s to 2s per qr for 
malting, and 4d per 60 lbs for grinding. Beans and peas were each 28 per 
qr cheaper. The imports of Indian corn consisted of 23 qrs coastwise, 21,970 
from Amcrica, and 4,154 from European perts, and 14,024 brie of Indian 
corn meal from the United States; fine American white Indian corn realised 
68s, and Galatz yellow 72s per 480 lbs, being a decline of fully 83 per qr, 
whilst Indian meal was 2s per barrel lower; 32s per barrel was the price ob- 
tained. The quantity of grain, flour, &c., released at that port on the 26th 
ult., were— 62,662 qrs wheat ; 4,230 qrs barley ; 23,524 qrs beans; 2,132 qrs 
peas; 13,375 grs Indian corn, and 387,680 barrels of flour. 
_ At Hull there was a fair supply of wheat from the farmers, who were not 
inclined to submit to any great decline, but the millers were very cautious 
in their operations, and, requiring only a limited quantity, were enabled to 
supply themselves at areduction of 4s to 5s per qr from last week's rates ; 
the average was 758 10d on 974 qrs. In foreign no sales occurred. Oats, 
beane, and peas were each 2s per qr lower, without meeting a free sale. 
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At Lynn the supply of wheat wassmall; the farmers were not disposed to 
accept the terms offered, and the little business transacted was at a decline of 
3s per qr; the average was 70s 104d on 3,198 qrs. Barley was 1s, and beans, 
peas, and oats each 1s to2s perqr cheaper. 

There was a moderate quantity of wheat offered at Spalding, but scarcely 
any sales were made, the farmers refusing to sell at the decline, and prices 
were nominally 33 to 48 per qr lower ; the average was 71s 2d on 1,053 qrs. 
Oats and beans were in short supply, and barely supported previous 
currency. 

On Wednesday, at Mark Lane, the fresh arrivals of English wheat, barley, 
oats, and flour were to a fair extent,with a good importation of the latter 
article from the United States. For all fine qualities of wheat a fair steady 





demand was experienced, and no further abatement was submitted to on | 


Barley, beans and peas were in moderate request, at the 


any description 
Oats were steady, and the consumers paid full prices for 


rates of Monday. 
all Lo d corn. 

The attendance of town and country dealers at Glasgow was good, vut 
sales of all articles proceeded slowly at ar duction of 1s to 2s per boll on 
wheat and oats, 1s on peas and beans, and 1s to 2s per bri and sack on flour; 
but barley maintained former terms; good runs were saleable at 38s to 40s 
per boll. 

At Edinburgh the farmers brought forward a good supply of all descrip- 
tions of grain. Wheat was taken slowly at a decline of 3s to 4s per qr from 
the rates of that day week, whilst at Leith the transactions in Er 
foreign were very limited, and the sales made were at an abatement of 2s 
to 3s per qr. Barley wasin better request, and in some instances, at rather 
more money Oats were slow sale, at 3s per qr under previous currency. 

The weekly averages announced on Thursday were 74s lid on 124,573 qrs 
of wheat: 55s lld on 59,243 qrs of barley; 32s 2d on 34,031 qrs of oats; 
55s 3d on 123 qrs of rye; 52s 7d on 9,964 yrs of beans,and 56s Sd on 2,678 
qrs of peas. 

At Birmingham there was a less quantity of wheat on sale, and the trade 
was firm at 2s per qr decline ; average 75s 54d on 968 qrs. The retail price 
of flour was reduced 3s 4d per sack. Barley was in improved request, at 
last week’s currency, and there was more inquiry for peas; but oats were 
offered at lower prices, without meeting buyers, and beans were dull sale, 
at Isperqr abatement. The averages of wheat in the neighbouring towns 
were, 758 3d on 243 qrs at Gloucester; 72s 44d on 517 qrs at Worcester, and 
80s 94d on 945 qrs at Wolverhampton. 

The supply of English wheat at Bristol was good, which sold slowly at 
2s to 3s per qr reduction ; but many of the farmers declined selling at this 
abatement; average 74s 10d on 360} qrs. In foreign the transactions were 
unimportant, and where sales were made, it was at about 2s per qr from 
the previous high rates realised. Flour was 23 per sack, and 1s per bri lower. 
Barley wa’ rather more inquired for, with a tendency to advamce. 

At Mark lane on Friday, the arrivals of English grain were good, with a 
fair importation of flour from the United States. A fair steady demand was 
cxperienced for wheat at the rates of Monday. Barley supported fully pre- 
vious currency, with an improved inquiry for all good qualities. Beans and 
peas were quiteas dear, Oats were tuken by the consumers at about pre- 
vious terms. 


The London averages announced in Friday's Gazette were :— 





























Qrs. s. 4a. 
Wheat ooo eee ese eee eco 7.576 at 76 4 
Barley ove ese ove eee one 2,562 55 11 
Vats io a pa ia ont 4 8 
Rye 60 6 
Beans ose ese oss ese 55 3 
Peas ove eco eee ese ee 60 6 
Arrivals this Week. 
Wheat. Barley. Oats. Flour. 
Qrs. Qrs. Qrs. Sacks 
English «.. eee 6,450 seeeee 6,860 8,020 002 5,220 
Irish .. eco — sever ° — - oenese = 
Foreign «. cco §©—- 9,470 coere «3,970 9,540 .s000e 14,790 bris, 
WEEKLY CORN RETURNS. 
From the Gazette of last night. 
| Wheat. | Barli y. Oats. | Rye. Beans. | Peas. 
Sold...e. eeeQrs! 124,573 59,243 34,031 123 9,964 | 2,678 
¢ j————|—__—— 
} s da} s 
Weekly average, Jan 52 ? 56 8 
— -- 51 61 54 11 
-" ne | 49 0} stl 
—_ me | 47 0 51 7 
_ _— | 45 10 49 8 
~ Dec. } 6 6} 4 ¢ 
——————— 
Six WECK’S AVETALE sesesvecsseeses| 68 7 9 0} l 49 } 48 6} 52 4 
 sieetenenas beeriearsamee tape aun 
Same time last Year -.coccsesesess 55 6 $1 10 22 2 34 1 36 10 38 3 


GRAIN IMPORTED AND CLEARED FOR CONSUMPTION. 


Return dated Custom-house, Feb. 2, :846. 


Amount of Duty” 





~ Wheat and Flour. Barley. 















































} Cleared | Cleared ie 
| Imported. } for cons. | Imported. fon eons: Wheat. Barley. 
{ Qrs. Qrs. Qrs Qrs. £ | £ 
Foreign seseseeee0| 30,923 92,929 2,693 8,091 72 | 33 
Colonial .o..+- eevee 2,081 | 1,398 | eee eee 57 | ove 
33,094 91,327 | 2,693 8,091 129 | 33 
Oats. Peas. Beans. Indian corn, 
Qrs. Qrs. Qrs. Qrs. 
Nore.—Imported oo..s+ese 3,030 ws 1,069  ccccee ST éedéce 1,291 
Cleared for cons, 17,885 . 17,753 S14 > “ce 1,383 
Totalimports Of the Week......ccccccccccccsseseseee soos $41,127 Qrs. 
Total quantity cleared for consumption + 160,757 ars. 
Total duty of the week ending Jan. 25...........+ sousecesesvguecoedeen 
FOREIGN GRAIN MARKETS. 
ae 


Advices from Konigsberg are to the 27th ult. On account of the great ad- 
vance in prices here, and large orders daily received there, every article 
was eagerly bought up; the supplies of barley, beans, tares, and peas, were 
small], and completely cleared off. Of wheat some quantity continued to 
arrive, which was bought up at 60s per qr for red, and 64s to 65s per qr for 
mixed. The supply of oats was good, and held at 22s to 23s per qr for 34 to 
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bs quality. The vesselsin port were being taken up for loading in spring» 
at 4s 6d to 5s per qr. 

Danzig letters are to the Prices of wheat were unaltered, 
but the demand had been good, and upwards of 10,000 qrs had been pur- 


26th ultimo. 








chased during the ;week, at the late quotations, viz. 61s to 65s for high- 
mixed, and 57s to 62s for mixed, for spring delivery. Holders of wheat 
in granary were very high in their pretensions. In Poland they have mn 
yet experienced a heavy fall of snow, which is very unfortuuate, as with- 
out it the rivers will not be navigable in spring for want of water. With 

| sufficient water to float down the pplies, and prices sufficiently remune- 
rating, liberal arrivals may be expected next season. On the banka of the 
river, bug wheat may be bought at equal to 448 per qr, f. o. b. at Danzig, 
and in the neighbourhood of Warsaw at equal to 55s f. « at Dunzig, tl 

| allowing a good margin forthe risk t» be encount ! 

At Rostock, 28th January, it Was quot is Gd to67s, rye 47s to 
47s 6d, bark y 384 to 38s 6d ind p as 463 to 465 6d, the disposition to pur- 
chase was very general, the rather dull accounts from other ports having 
little or no influence. The supplies of wheat, barley and rye were good, 
but of peas very short—of this article and also oats very little looked for. 

Hamburg letters are to the 29th.—Barley was a dull sale, and prices had 
a downward tendency ; wheat and oats were held firmly at late quotations 
One large purchase of the latter had been made, reported for Dutch account 
at 27s6d to 29s. Some 38 to 384!bs had been rold at 32s 6d; cost and freight 
to London. In wheat, sales had been made at 60s per qr, f. 0. b. at Stock- 
holm in spring; 624)bs Holstein at 63s 6d 

From North of Russia.— Archangel) letters report an active trade in grain 
at ro 7 for wheat, equal to 37s per qr; at ro 34 foroats, equal to 18s 2d per qr, 
and ro 54 forrye, equalto 28s 6d per qr, and sellers are holaing for more 
money.—At St Petersburc, grain was in active demand ; about 20,000 chets 
oats had been contracted for «t ro13 to 14 for June, and ro 15 for May de- 
livery, with half advance, equal to 203 6d to 24s per qr, f.o. b. There was 
no wheat offering for May delivery, but some contracts for June had been 
made at prices varying from 45s 6d to 508 per qr, f.0.b. Rye and rye flour 
in great demand. At Riva, prices were advancing d tilly. Wheat was held 
at 538 pu rqr, rye 33s; bark ¥,338; oats 24 

Odessa letters are to the 6th-18th January.—The accounts received from 
England had caused a further excitement, "and good quilities of 61 to 621b 


ot 


wheat were not procurable under 44s _ ‘and prices had the appearance 


further advancing. Rye 22s to 233, No Indian corn disposable, and prices, 


therefore, nominal. Linseed 368 9d. Freights were 85s to 90s per, ton tal- 
low, equal to 138 to 14s per qr of wheat. 

In the Azoff ports prices remain about as last quoted, but the advices re- 
ceived from here were expected to cause a general advance—the last price 
paid was ro 174 to 18 for Saratoff soft wheat, equal to 23s per qr, f. b. at 
Kertch, and this price has been refused for 6,000 cliets hurd, the h hd r in- 
sisting upon ro 20.—Catling’s Circulars, Feb, 4. 


FOREIGN AND COLON 

INDIGO. 
9th i stant 9,494 chests are now declared, two-thirds 
and defective qualities, not suitable for export. 


IAL PRODUCK., 


For the sale of the 
of which consist of k 


It is expected that prices will not materially differ from those of 
October sale. The stocks, however, in the hands of the home trade, bei 
in all probability pretty nearly exhausted, a good demaad may be lo ked fi n 
The deliveries during the month of January were 2,318 chests, of which 
795 chests for export, and 1,523 chests for home consumption, against 
2,076 chests in 1846. The imports for the month amount to 1,173 chests, 
nearly all low Madras and Kurpah, against 1,849 chests, and the stock on 


the ist inst. was 32 


2 


against 33 


,034 chests, of which the 
»280 chests in 1846. 


larger halfis in second hands, 






LEIPZIG NEW-YEAR F AIR—C R AC OW — WOOL 
FACTURES AND WOOL TRADE 

From vur Leipzig C 

Leipzic, Jan. 23.—The continual increase in the prices of provi- 
sions throughout Europe, which have reached a height exceeding al] 
within the last thirty years, causes the less wealthy consumers, con 
sequently the major part of the population, to buy only the most 
necessary commodities ; but, as all commodities affect our fairs, more 
or less, it was to be expected that such a sad state of affairs would 
affect our late new-year’s fair more seriously than the past Michael- 
mas fair, and it is not to be doubted that the next Easter fair will 
feel the effects much more. We have, in consequence, only to write 
ofa bad fair, and are this time not even able to mention one article 
| that has sold well, since only the most necessary have been bought. 
Even of cloth nothing can be said, exce pt that comparatively much 
has been sold, but only at such low prices that buyers were induced to 
purchase ; although they > had also only the intention of filling up the 
deficiencies in their stock. With the exce ption of a sale of 150 bales 
of hare skins, which went at very low 


MANU- 
IN GERMANY. 


m rresponde? 


prices, (Russian at 11 to 15 
louis-d’ors per bale,) almost nothing has been done in fur; and of 
sole leather only three-quarters of the stock was sold, low prices. 
There were very few German buyers here—from Warsaw five or 


six; the Moldavians and Wallashians bought comparatively the 


most; some Dutchmen and Swiss bought cloth. From Tauris, 
Odessa, and Brody, there were no buyers, but a few orders. A 
tolerable lot of cloth was pena for Persia. 


WwW off in our 


> +e : *¢ oO 
Prussia is treating 


Tue Takine or Crac by Austria will cause a falling 
business, amounting to a million dollars ye 
with Austria concerning future free commerce wii Cracow, but it is 
to be feared that it will lead to no desirable result, because Prussia 
did not mention the settlement of the commercial relations until after 
Cracow was taken. No other Prussian minister but the Minister of 
Foreign Affairs knew anything of the taking of Cracow any sooner 
| than the public, and did not think of the commerce existing between 
Cracow and Prussia. ‘The King of Prussia confessed ope nly to the 
deputies from Breslau, in this matter, that they had no idea of the im- 
portance of thiscommerce. Is it not singular—incredible? Yet it 
is true. 

Tue Woot Manvractures 1x Prussta may be counted consi- 
derable. Their principal seat is on the Lower Rhine, Brandenburg, 
Thuringen, and Lower Lusatia. ‘The Rhenish manufactures worked 
in 1845, 90,000 cwt of wool, and yielded nearly 210,000 pieces, in 
value 15 millions of dol. Brandenburg, Thuringen,and Lower Lusatia, 
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belong likewise to the ok lest seats of wool manufactures. ‘The *y are 


still increasing, and already more considerable than — on the 
banks of the Rhine, for these counted in 1845 247 mills, with 115,436 
fine spindles and 5,523 looms; while in Thuringen, eee nburg rand 


with 213.093 fine sy pindles Ss and 
», Spre mberg and F inate rwalde, 


Lower Lusatia, there were 1893 sila 
7,907 looms. ‘I'wo little places alone, 
finish 60,000 pieces ot cloth a-year. Silesia and P osen have likewise 
considerable cloth manufactories. The consumption of wool in the 
six eastern provinces is considered to be 226,000 cwt a-year; from 


which 400,000 pieces of cloth are finished. 














The following table shows the quantity of wool sold in the follow. | 
Prussian markets in the years 1346 and 1845: 
Quointity Ar 

4 { . 

cw r ‘ »! 
Berlin ...cccscssesees 77,549 BO,38H  ..csseeee 42,19 063,920 
Breslau 60,703 eo O52 . U1983 
1,005 760 ; 14 691 
7,208 6,464 30) 170,256 
18,000 23,050  cevces 73,250 14,500 
1,329 4,222  cecccccee > is 207,915 
88 | Pe 18,236 24,975 
6 7 ) in Ino 0 
14,94 11,838 ) 19,740 
10,778 16,647 1,27 1,229,797 
43% 5878 covccccee 190,743 222,202 

Total.. LOLS 2 SE cepacsece i 4,025 ... 17,051,82 


‘he hope we expressed in the beginning of December, that grain 


had reached its highest price, has, we are sorry to say, not been 
verified, owing to the continual rise in provisions in Great Britain, 
Holland,and Beleium. The wispel of wh sa leh h sold here on the 


and it is to be 
is no want, 


23d Dec. from 7! to 72 dol, 
teared that it will not stop there. 
even in the Erzgebirge, nor is it likely to come 


has risen to 76 to 79 dol, 
Nevertheless, there 
to that. 


Woo. Trape.— Since new-year the wool trade has been very 
brisk at Berlin. The Saxon-combing wool-} noers bought 
more than 3,000 ewt of Russian wools at the pis ot 53 to 60 dol; 
also a Frenchman, who has been there for several months, con- 
tinued to make considerable purchases. Priceworthy lots are now 
entirely wanting, and the demands cannot now be satisfied. The 


stock has sunk down to 10,000 cwt, which afford in no respect an 
assortment. The prices are remarkably firm, and fresh supplies 
cannot be expected before the next shearing. From 600 to 800 cwt 
of wools have been bought since new-year in Breslau, by a Hamburg 
buyer, inland manufacturers, and B riin dealers ; Silesian fleeces at 
68 dol to 75 dol per ewt; P olish at 52 dol to 62 dol; Russia at 46 dol 
to 50 dol. Again several lots of wool on the sheep bone been bought, 
to be delivered next spring fair, at former years’ 1 in some 
cases 2 to 3 dol higher. The stock in Breslau is now but 6,500 cwt. 
At the new-year fair in Pesth former prices have been paid, but only 


“ates, 


by inland ee: There, and at Vienna, the stocks are 
likewise very low. No falling off in prices is, th-refore, expected in 
Germany, notwithst: inding the » difficulties ur idk ‘r which trade is la- 


bouring. It is reported that the Ester hazy wool have be 
for the next clip, four gulden higher than last year. 


The money market is quit unt is 4 per 
cent here and in Berlin; 34 per cent in Frankfort-on-Maine; and 4 to 
4} per cent in Vienna. The railw ay shares are highe r every 
week. 


bought, 


e easy with us, and the disc 


gr y 
going 





THE 


BOMBAY MARKET. 


From the Chamber of Commer Overland Price Current 
BomBay, Jan. 2, 1847.—Since the deporture of list mail there has been 
no improvement in the import market, either as regards extent of demand 
or increase of prices; on the contrary, the latter have had a downward 


tendency, 
supplies Lav 
which the same 
accounts from E 


more part icularly those of cotton piece 200 is, Oo! which large 
» been thrown on the market in the absence of demand, and to 
is chiefly, if not entirely attribut the recent 
land would naturally tend to produce an ce in prices, 


bl, otherwise 


viva 














corresponding in some degree to that established at Manchester owing to 
the inereased cost of the raw material. No Marwarrie buyers have as yet 
come forward, their absence being by the dealers attributed chiefly to the 
uncertainty prevailing as to the recent opium gamb bargains, which are 
now about to become subjects of litigation in the Sapreme Court. Pro- 
bably this state of matters, while it lasts, may c ite to keep money, 
as it now is, pretty easy. 

MRTALS A very limited amount of business has been done in these iring the past 
fortnight Phe only sales reported to us are ~ 35 cwt tile copper $s per cwt; 100 
kegs iron nails at 125 rupees per ewt; and 400 bundles damaged at 64 rupees, 

CoTTon Manvuractures.—The prices for piece goods have ruled lower during the 
past fortnig than they before, generaily in consequence of sma emand, and 
the pe ir sales above alluded to. The continued abse f Marwarrie purchasers 
weakens the markets and renders it ill able t ear the heavy les which have been 
pressed upon Altogether thestate and prospects of the markets for English piece 
goods are \ unsatisfactory. ‘The principal sales effected have been of grey Jacconets 
and domestics, and 45-inch cloths, with a few h shirt 8 The demand for 
fancy goods of ¢ <inds is particularly languid, a \ i made to any ex” 

nt except at rates entailing heavy los J is stil ne ingu for good 45-inch 
grey White long cloths have been sold low, and the lower and middling qualities 
of white Madapollams are unsaleable except at a sacrifice 

YaRNs.—Mule and water are both pretty stat 1 anything rather under pre- 

S rates 

W ooL_Lens.—Nothing reported as d rT. 

BEER A sale of Allsopp’s, to the amount of 60 ds 65 ruy hhd, has 
been effected. By this sale, the stock of “ Allsopp” is aga reduced to a few casks, 
and no farther suyy 3, either of this or Bass and ¢ ipany's I 1ntil the 
new make their appearance, which are not ‘ before the month May, none 
having been shipped at the d he i i would not be for three 
weeks afterw urds, the bre ig be a t mildness of the 
weather at hi 

SPIRITS NO ¢ gy ri quote and sales 

SAFFRO 8 ted to us of 130 lt fe 7 es, be r one rupee 
less than our last tat ’ 

CocHINEAL.—Nothing reported 

EASTERN PRODUC! 

Our cotton marke been very active, and the purcha-es and shipments are com- 
paratively large; prices may be quoted considerably higher than lastina The quality 
of stocks in the market is very inferior. Accounts of the new crop are ‘avourable, both 
as to quality and quantity, and we understand contracts for new have been making in 
Surat at about 90 rupees per candy Su ned are the rates now current for this 
staple :—Broach and Surat, 86 rs to 87 rs pet dy; Jumbooser, $0 rs to 8! rs; Dole 
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lera, 7% 1s to 78 rs; Oomrawuttee, 70 rs to 80 rs ; Barsee, 74 rsto 76 rs; Compta, 75 rs. 

Woo..—Tbe arrivals have been Jarge, but the quality being very indifferent, and 
holders indisposed to give way in price, little or nothing has been done. 

FREIGHTS These have varied since Jast mail, a vessel having this week been taken 
up at 86s to Liverpool, although several engagements have since been mare at 85s, 
and to-day’s rates may be quoted as firm at that. London, 80s to 85s, whilst 10 rs to 
11 rs per candy is obtainable for China. 




















Money Market.—The money market is tolerably easy, and the value of public 
stocks and government securities pretty stationary 
Rupees 
per cent loan Of 1825-26 — ...s0008 eeccvccocseccs ecacccsecoce 034 
4 do, do, 1832-33 ose ° * ° ut 
4 do. d 1835-36 ase 87 
do ao, 1841-42 ee IVF 
4 lo. 1842-43. ° 88 to 90 
EXCHANGE may now be quoted on London from at 2 03, with tendency upwards, for 
good bills, atsixmonths, On Caleutta, 97§ ; Madras, 98 ; and China, 210—nominal. 
Price oF BuLLION.—Sovereigus, each, }1 rs 3an; Bank of England notes, per £, 
11 rs. 


LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING, 

SuGAR.— The markets were dull on Tuesday and the following day, but sub- 
sequently a better demand sprung up for all purposes, and rather higher rates 
were paid. The deliveries continue very large. A slight reduction in prices was 
submitted to by importers of West India, which has since been fully recovered, 
and about 1,100 hhds and tierces sold ; 320 hhds 68 tierces Berbice found buyers ; 
low and middling yellow, 48s 6d to 50s; dark to good bright brown, 46s to 48s; 
46 tierces 100 barrels chrystalized Demerara sold at high prices ; good to very 
fine, 593 to 678; low, 55s per cwt. The market has been better supplied this 
week. 

Mauritius.—The depression which existed on Tuesday has been since reco- 
vered, and several made at 6d to 1s advance; 5,48¢ were offered, 
and the greater part reported sold at and after the sale; middling to fine bright 
yellow, 50s 6d good brown and low yellow, 48s to 50s; middling to 
fair grey, 49s 6d to 528; dark heavy brown, 40s; privately several parcels 
have been disposed of at higher prices. The deliveries last week were 9,600 
bags, 251 casks, 

Bengal.—3,769 bags were offered in the early part of the week, and chiefly 
bought in: good to fine grainy white Benares, 53s 6d to 56s; low to mid, 52s 
to 53s; dry grainy Mauritius kinds, 49s 6d to 52s; fine, 54s 6d to 56s 6d per 
cwt; the greater part has since been sold at about these prices. 

Refined.—A further decline of 1s has been accepted by the refiners, which has 
led to more business; there is a better supply of goods. Yesterday, brown 
patent lumps were in fair demand at 66s to 678; standard quality, 67s 6d to 
688. Wet lumps and pieces have sold at a reduction of 1s to 2s. Bastards 
are much lower. ‘Treacle has been sold at a further decline of full 28; prices 


sales bags 


to 55s; 


range from 28s to 33s per ewt. In the bonded market a limited business has 
been done at easier rates; a few pareels English crushed, in second hands, 
selling at 343 to 34s 6d. Dutch is nominal. Loaves remain without altera- 


tion; 10 lbs 39s 6d Treacle is dearer. 

Madras.— Several parcels brown have been disposed of at rather better prises, 
includir g 1,200 bags taken in at the public sales on Tuesday. 

Foreign East lndia.—There has been some inquiry for Manilla, and full rates 
paid; about 2,000 bags are reported sold by private contract. 

Foreign.—The market has been quiet, and rather lower rates accepted. 2,213 
boxes white Havana, duty paid, were offered in public sale; the sound portion 
was bought in, but since sold at an average of 59s; the damaged sold very cheap, 
from 55s 6d to 58s for ordinary to good quality; privately, few sales have been 
effected for consumption. Less inquiry has existed for sugars in bond; and the 
sales have been 1,000 boxes yellow Havana, at 27s to28s. 2,600 bags Pernam- 
buco, just in, are dec!ared for sale next week 

MoLASSES.— The transactions have been very limited. 

Corree.—The demand bas been steady, and full prices paid. 
West India is quite exhausted. Prices are looking up for Ceylon, and several 
sales have effected. 1,020 bags plantation sold by auction at previous 
rates : fine to fine fine ord coloury, 58s to 65s 6d ; Demerara kind, 61s to 61s 6d; 
ordinary and dingy, 54s to 56s; pea-berry, 75s 6d to 76s 6d ; 42s 6d has been paid 
for good ordinary native, and 43s since demanded. Mocha continues scarce, and 
for the small quantity offering higher prices have been paid. Other kinds of 
East India would find buyers at stiff rates, but the supply is very small. 574 
bags old Dutch company’s Java were bought in at 51s to 528 per cwt.; 189 
bags low Batavia kind sold at 27s 6d to 288 per cwt. The coloury sorts of 
foreign have been in good demand, at full prices; 1,393 bags, 650 barrels, La 
guayra, about two-thirds sold; fine to fine fine ord, 57s to 51s, with a few lots 
superior coloury, 57s to 961 bags Costa Rica brought previous rates: fine 
ord palish to fine fine ord coloury, 36s 6d to 46s; 5 casks, 77 barrels, washed 
Rio sold, fine fine ord grey to middling, 45s to 588 per ewt. 

Cocoa.—A further advance has been paid: 68 bags Trinidad sold at 50s to 
52s for ordinary and middling red. Foreign is scarce ; 180 bags Guayaquil, for 
export only were bought in at 38s per ewt. 

fkA.—The market continues quiet, but prices are maintained. A few sales 
have been effected in the better class of congou lately imported at 1s 6d to 2s 2d; 
the quotation tor common quality now $d to Hod per lb; other dk scriptions ot 
black present no fresh feature. The better kinds of green find a ready sale at 


The stock of 


been 





full prices; ordinary qualities continue depressed, and there is a very large 
stock. 
Rick Scarcely a transaction has been reported during the week in East India 


The small parcels Bengal offered in public sale, were bought in at easier rates 
middling to good clean white, 24s to 25s 6d; nosales in Madras. Cleaned con- 
tinues in fair request for consumption ; Carolina, 32s to 388; Patna, 278 to 30s 
per ewt rhe of East India rice continue larger than ever known, 
and a further decline in stock has occurred, 


deliveries 


PIMENTO.—Simall parcels find a ready sale at stiffer rates. 

PEPPER rhe market continues firm ; 1,236 bags Eastern sold at 4d advance, 
ordinary light grey to good clean black, 24d to 3d; privately several sales have 
been made at stiffer rates, the stock is moderate. White is held for a slight ad- 
vance, 206 bags were partly sold at 44d to 44d for middling. 

OTHER Spices.—Arrivals of nutmegs and mace have taken place ; some small 
sales have been effected in the former at previous rates. 479 bags cloves, im- 
ported from Zanzibar, brought higher rates; ordinary dark to good bright, 10d 
to lld; the better All kinds of ginger for home use find a 
ready sale; 1¢ , Jamaica, sold by auction at higher prices, from 2/ 13 
for ordinary, to 9/ 1s; and one lot very fine, 10/ 18s; 32 cases Calicué sold at 
308 6d to 31s per cwt. 

SALTPETRE.—The market has been firm: of 1,180 bags Bengal, offered by 
action, half sold at 6d advance; refraction 6 to 10, 25s 6d to 27s 6d; refrac- 
tion 74 to 93, low quality, bought in at 26s to 27s per cwt No sales worth 
reporting have taken place by private contract. Refined remains without 
alteration. 

NITRATE OF SopA.—A few sales have been effected, at 17s to 17s 6d per 
cwt. 


sorts are scarce 


} casks, &e 
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Saco.— Pearl has brought high prices: 460 boxes sold as follows :—Fine 
bold, 54s to 56s 6d; middling to fair small, 38s 6d to 43s per cwt. 

Arrow Roor.—Fine Bermuda has sold at 1s to 1s 14d per Ib. 

BRANDY.—A few sales have been made, at rather easier rates, for the vintage 
of 1844. The market is quiet; English corn spirits remain at 11s 9d per gal. 
All kinds of rum continue in demand, and the market is very firm, with a small 
supply. The government contract for 100,000 gallons is declared. 

CocHINEAL.—59 bags Honduras brought extreme rates to 1d advance ; ord 
to good silver, 5s 6d to 5s 11d per Ib 

Drugs, Ac.--A large parcel gum Animi, imported from Zanzibar, sold at 
higher prices; fine pale 10/ to 101 28 6d; in otber East India gums few sales 
have been effected. Castor oil is in limited demand; good pale quality has 
sold at 54d. Epatic aloes brought very high prices. Cream of tartar is dearer. 

SAFFLOWER.— 80 bales Bengal sold at 5/ 2s 6d to 8/ 5s, for fair to fine bright, 
being rather cheaper. 

Dyewoops.—Few transactions to report in any kind. 
very scarce. 

Hemp.—The market ‘remains quiet for Baltic sorts, and to effect sales 
lower prices must be submitted to. Jute is in good demand at previous 
rates ; good quality has brought 20/ per ton. In East India hemp few sales 
reported. The stocks of hemp in London are 421 tons less than at same date 
last year. 

FLAX.—Continues steady ; some fine marks Riga sold ata high price 
© Linseep.—The market has been quiet, but prices are without altera- 
tion. Yesterday, Odessa of fine quality was held at 51s, St Petersburg 46s 
to 48s per quarter. English cakes have met with a steady sale at 14/ per 
thousand ; and fine foreign have been in fair request from 10/ up to 11d 5s for 
American 





Campeachy logwood is 


TALLOW.—The demand has been limited throughout the week, and a fur- 
ther demand of 8d per cwt accepted; several parcels St Petersburgh Y.C. 
being declared for public sale to-day. Yesterday the nominal quotation was 
on the spot The deliveries last week did not exceed 1,800 casks, 
which was, however, a larger quantity by upwards of 400 casks than in 
the corresponding one of last year. Home made tallow has been less in 
request 

Ou.—A moderate business has been 
prices. Cod is now quoted at 27/ 10s; 


5ls 


done in fish at about last week's 
several sales have been made rather un- 
In Sperm, and other kinds, no alteration has occurred; we 
have had further arrivals. Linseed has become rather flat, but lower rates have 
not been accepted, either on the spot or for delivery. Rape is in steady de- 
mand at last week’s prices ; refined 37s, brown 36s per cwt. Cocoa nut is dull. 
Olive is held firmly at rather better prices. In other kinds no alteration. 


fURPENTINE.—About 1,500 barrels American rough sold last week at 10s. 
Spirits are dull of sale. 


ENSUING SALES IN LONDON. 

Tvespay, Feb. 9.—265 casks Demerara sugar. 209 casks Mauritius sugar. 18,68] 
bags Mauritius sugar. 1,500 bags Bengal sugar, 2,600 bags Pernambuco sugar. 
800 bags Ceylon coffee. 1,000 bags Costa Rica coffee. 616 bags La Guayra coffee. 
158 bags white pepper. 9,494 chests indigo. 800 bags Bengal saltpetre. 

Wepnespay, Feb. 10.—7,000 bgs China sugar. 303 bgs Penang sugar. 700 cases Ba- 
hia sugar. 507 boxes Havana sugar. 150 bags St Domingo coffee. 300 bags Ba- 
hiacoffee. 400 bags Bahiacocoa. 10 cases Penang mace. 38 cases nutmegs. 238 
bags rice. 800 slabs Straits’ tin. 

Tuurspay, Feb. 11.—400 chests Bahia sugar. 60 serons Guatemala indigo. 
cochineal. i60 bales safflower. 100 chests shellac. 

Turspay, Feb. 16.—1,200 boxes cassia lignea. 

Fripay, Feb. 26.—64 tons Brazil wood. 


ADDITIONAL NOTICES. 


Svear.—The home market for refined sugar in the early part of the week declined on 
some qualities Is to ls Gd per ewt, but has since improved in some degree. Treacle 
has declined about 3s percwt. The bonded continues very steady, with little business 
doing. Some sales of treacle have been made at I6s. Refined sugar continues firm in 
Holland, with a moderate demand. 

Fruit.—Clearances of dry fruit :— 


170 bags 








Spanish Smyrna 
Currants. Raisins. Raisins. Figs. Almonds. 
cwt, cwt. cwt. cwt, cwt, 
L847 .eoeee o F882 coccee 1,807 0 1,772 1,548 
FOGG: ccvcei BOG8 Skkcce 1,303 eco 3,280 ececee 1,154 
DBAS ccccce TyB2G6 ceccee 4,755 accoce 3,808 1,528 scorce 851 
Imported into London :— 
Butts. Carl Bbls 
From Jan. 1} 1847 .. ... Currants Pe 658 1,300 
to Feb. 5,5 
Boxes. Half-boxes. 
— senaee Valentia Raising... ..0.0. 9,100 ssccccccsscecee #200 
Baskets. 
— seo Denia do. svesseee 5,700 
Raisins. Raisins. Raisins. Figs. 
cases. barrels. drums. drums. 
Do. Turkey Fruit 12,000 veges RIOD sencensesncs 1,500 ...cecceeees 4,300 
Offered by four public sales this week :—Currants—392 butts, 378 caris, 291 bris. 
Turkey figs—6,800 drums. French fruit—200packages. Raisins—Smyrna, 284 drums, 
519 cases, 131 barrels; Valentia, 1.800 boxes, 600 hailf-boxes ; Lexia, 175 baskets; Mus- 


Ccatels, 990 bi 


serve to 


xes. The pressure of these heavy sales at the present moment only 
lefeat their object ; and one observation may apply to the whole—that, except 
the damaged descriptions, comparatively little or nothing has been disposed of, and 
prices remain as above quoted. A good demand is looked for with confidence, as the 
spring advances 


ForgiGN Fruitr.—The market has improved for orang Two cargoes, ex Argus 
and Fox, from St M chael, seid by Keeling and Hunt, went freely atan advance of 28 
per box on former sales. 300 barrels apples, ex Mati/da, from New York, sold at a 





low figure, being out of condition, which is the character of nearly 
that quarter this season. Lemons have a moderate 
Chesnuts have advanced 3s per barre), in consequent 


the apples from 
ale, without alteration in price. 
f the further exportation being 
















prohibited by the French Government, in order that they may serve for the purpose of 
food. Other nuts without alteration. 

Seeps.—Canary seed has come so sparingly to market, and the demand has been so 
large, that prices have advanced from 158 to 20s per qr. All tl ions of seeds 
are a free » at prices quoted, except red cloverseed, wh ywer, the arri- 


vals of French seed continuing very large. 

Sir«n.— There bas been no new feature in the Italian market this week. 
continues very limited, and prices have undergone no change 

Tue ENGLisH Woot tr rather dull than otherwise, very little demand, and very 
little stock on hand, the general opinion being that prices will be about stationary, as 
thereis no pressure in the market. 

Fore1GN Woo..— Market dull, few sales making, prices remaining firm, the im- 
portation being very short from all parts, and the stocks of wool very light. 

Corron.—There was a revival of demand on Saturday last, and about 3000 bales 
changed hands at steadier prices than previously, the decline from the highest point 
being 3d per Ib for Surat and gd per lb for western Madras. Since that period the trans- 
actions have been moderate at the above-named reduction. 
Sales of Cotton Wool, from Friday 29th January, to Thursday 4th February inclusive. 


The demand 


’ 

















Surat.... 2,900 44 to 5 middling to good fair. 
Madras... .c.cccsessereee TOO sesvess 44 to O good western. 
Total ...00. qnccnecce dee 3,600 bales 
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value re , 863 to 95s; J t bare'y late rates. supported. In 10ps, both in pock Divip! pom ee y full prices. “In ther Jamaica on tl | 
> anor ' - Mid and } Fates. Sus n all ot 1 1 pockets viDIv - ene? - In other d rit p t mar i 
ree, Sees pockets, ¢ and } at Tent atin issex pockets | other kinds of h - a i anne peas re a ee escriptions a fair bt ket: the sales 
Wonces ae to 90s: Weald f Ke 92s to 136s perc a to 90s; Weald ; f j Campeach) : rhere is no « h Ms ed at r business has been 
: l ae wt ald | y lorwor hange, but t 
and eenene Jan. 39.—There 1 nt do., 86s to 95s; Mid ' ) tons ereaithe wl, at 81 7s Gd t , but the market is £ 
are > ema at market a has been a< ; Mid. and East K wood, ati en fustic, at 5 . ae 3/158, 220t ' Pry mm. Tl 1) 
» ket was quit a conside . ast Kent at ide 10s th 1; 26 tons ev UOl t I 1e sales are 3 
Pot } the late advance quite inadequat 5 dem in | Fruit —D1 » With small par H- os Jamaica, at Jomingo, at are 300 tons 
ATOES.—W A’ nce. juate to und for hops he Dried I parcels of ot! at 50 10s: 2 54 53 to 517 
was large for th ATERSIDE, Feb.4 . ineet the wants of} iain to-day thy of notic« : re re is yet no m thei att . ; 20 tuns small oF 18 6d ; 
e season, | .i.—The su = vers. Pr » | respondi : he decline o! tno mover : ites mall svicarag 
son, but in co supply to thi . rices | ponding period | ne of currant iny artic] age 
nsequenc ay to this mark | quiry f last vear ants cont ya e of d — 
ce of th arket duri y for low pare year. s us upon mi ried fruit that i 
e late ing 5 | y parcel fi ins retr i n much th lit that 
laie high prices i the past week Sia more moderat figs, and 1s retrograde a litt ich the same scale at is wor- 
s the dema Michaels | ; rate terms. ca ylders of Cz - ; there ale as the cor 
nd wa hav Gre Aa cont Di 
s | has be aving sold at 27 en.— Better d continues a g\ : 
een reali at 27s to 2 tter pr isposed t¢ od in 
realised ; some S to 28s, our stoch : been re to meet the buy 
1e Seville have sol ck is nm * n realised for lyers 
ave sold at all. For oranges 
at48s. Lemot Ol Lisbon 2 ges, St 
semons still continue 22s per box 
- | 
— 
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cadena aa eS pega 
Palermo boxes have sold at 13s. Little doing in nuts. Onions are in demand, and rea- 
lise 17s to 188 

Guano.—In the ea ew t nand for all kinds 
of guano, and the all 1 Offering under 10/4 per 
ton. Of Ichahoe the re is now nothing good 
to be had under that } i 3 liefly of the lower qua- 
lites were offered by auction, bu 1 absence of d the whole was withe- 
drawn ’ : 

Heme.—There is no ch: note in the hem} irket; prices continue firm. 200 
bales jute were offered by tion this day; 1725s was bid, but it was withdrawn at 
18/ 10s per ton. 600 bales jute have been s id by one v, but the price has not 
transpired. 

Hipses.—The market nains unaltered. The saks prise—1,600 B. A. salted 
hides ; ox, 60 to 66 Ib U 7s Za; 1 0 s, 24 It it 42d to 43d 3 4,500 
sides Pi ] leather, bes om 153d, damag 1; 101 wet salted Paraibus, 23d; 
362 wet salted Jamnicas, 22d. 

MappER Roors.—There has bee ither a | eri , anda lot of 120 bales has 
been sold at 55s per t 

Ow rhere is li to e except palm 1, which has receded in 

rice, and in the ear we tons we ld at 37/to 39/. Atane- 
tion, on Friday, 32 ed, l sold at from 36/ 10s to 37/. In other descrip 
tions the transactions r ! s generally are steady. 

Provistons.—Ratl I butter, but without any alteration in 


price. Bacon is still sc 


ply, and are taken off on arrival at 
improved in demand and value p 
od der 


new beef and pork are in short sup- 
nisin good demand. Cheese has 


























Rice —There has been a ¢ ing the week, both on the spot and for ar- 
rival. 309 tons have been sold at 2 e ‘ At the public sa’e yesterday 
prices rather gave way, it } owing great firmness by withstanding 1) 
Carolina, full rates have been off 8 ind American cleaned is now held 
at 32s. 

Saco Friowr is now held at 28s, having been alll ght uy 

Sreps.—Rapeseed has been sought after, on speculation, and a small parcel was sold 
to an outside party at the extreme price of 4 being 3s advance on the week, 

Sxins.—3,\00 B. A. sheep skins are reported at 6d to 7d per Ib; lambs’ continue 
withont inquiry 

SUGAR I market for all kinds ! been ve1 this week, and in consequence 
of holders pressing ie market, a decline of 2s to ds per cwt has been submitted to. 

TALLow remains ut ar materia inge For P Y C bls Gd has been ac- 
cepted, but 5% is the m ener v re 

rh is a stea’y demand f i ‘ ns at very full rates, the 
n bl ish f kinds ? es, but greens are tot: 
ed om , vou t i i Lt tL per 1b. 
L.—From our own Correspon —Tl s ext ely little doing either in fo- 
reign or Scotch, buta good r t it the public sales on the 
t I ices al y low in stocks, 
ENSUING SAI AT LIVERPOOL. 
spay, Feb. 9 3.0 tons Gua 1.7 l 600 bales cloverseed 
142 bris Timothy seed. 200 ts € : ) sts lac dye. 40 cases aryo's, 
bale ree hau 
Li rpoor, Frrpay Evenixe, Jan, 29 
Corton MARKET has been languid and cepressed this week. The 
uses of the trade continue to be on a very ited scale, and although 
peculators h operated to some extent, holders of American have not main- 
ined the prices of last week In many cases a dec of ¢d per Ib has been 


concede d Br. zil have been in moderate Egy] tial have been more 


inquired for, and some have becn taken on speculation, at steady rates. East 
India are dull of sale, and may | vht on easy terms. The sales to-day 








may be estimated at 4,000 bales, chiefly to the tra Speculation this week, 
7,800 American and 600 ian Ex t ) American, 120 Egyptian, 
and 600 Surat 2,690 American and 40 Pernam were forwareed into the 








country unsold during last month 
North America 
Whole import ] 


Vessels arrived and not reported, 3 from 


laken f 








t ( su r Computed stock 
from Jan. 1 to Feb. 5. from Jan. lto Feb Feb. 5 
1847 | 1846 | 1847 | 14 1847 1846 
101,193 bags | 152,150 bags | 84,750 bags | 169,!00 bags 449,420 bags | 867,400 bags 





FOREIGN MARKETS, 

Havre, Feb. 1.—Cotton—A great flatness prevailed last week, and 
ther reduction of prices, which now amounts 
on the highest point, has been the consequence 
to purchascs for immediate consumption 


a fur- 
to about 5 per cent and upwards 
Buyers have limited themselves 


Sales of the week, 3,628 bales; ar- 





rivals, 2,645 bales, The statistics for the past month are:—Arrivals, 26,364 
bales; sal 46,558 bales; deliveries, 21,864 bales; stock (30th Jan.), 29,500 
bales, against 57,000 bales in 1846, and 60,000 bales in 1845. Coffee—Quiet, 


but prices are well supported. Sugar—The accounts from without being gene- 
rally favourable, our market has been firm, but without animation. Rice—Some 
transactions took place in the early part of last week. Indigo—Nothing doing. 
Our stock of Bengal indigo is 7,800 against 5,300 chests last year. Ashes 
—Prices of American tending uj,wards. Hides—1,300 dried Buenos Ayres sold. 
We have had several arrivals, amongst which are 15,123 from Monte Video. 
Flour—Speculative purchases in the middle of the week had the effect of raising 
the value of American, but a reaction has taken place again. 17,000 barrels 
changed hands, and 17,933 barrels arrived. W heat—At the Montivilliers mar- 
ket of Friday last, there was an abundant supply, and prices gave way. The 
average was fixed at 62s per sack of 4 cwt 

ANTWERP, Fel. 1.—Coffee—Hardly any 
place. Sugar— We have again to notice greater 
damaged Havana, sold in pub'ic auction, there 
done, because holders do not come forward. Refined continues to be in good de- 
mand for export. Cotton— Very flat; but 150 bags sold, and 140 arrived. Hides— 
rhe activity in our market has continued fhe sales during the last week 
amount to about 11,000 South American. Several arrivals have taken place. 
Rice—There has been a good inquiry, and prices are looking upwards. Wheat 
and Rye—Home grown, as well as foreign, less buoyant : the latter descriptions, 
on account of several arrivals, are even a little lower. Oats and Barley—Still 
rising. 

HAMBURG, Jan, 30,—Coffee—The demand has slackened, but holders are 
firm. Sugar—The transactions during last week consist of 1,400 boxes Hava- 
na, 300 chests Bahia, and 240 chests advanced rates. In foreign re- 
fined there has been a fair business done. Cotton— Quiet, but no change in 
prices; 656 bales Surat have been Rice—What was offered has met a 
ready sale. Grain—The week closes with a quiet market, and prices of all kinds 
are a little lower. 

AMSTERDAM, Feb. 1.—Coffee— Several transactions have taken place at for- 
mer rates. Stock, in the hands of the trading company, 614,682 bags, against 
652,863 bags last year. Sugar—2,000 boxes yellow Havana sold. The prices 
of refined have advanced. Indigo—In good demand, and a fair business done. 
Stock, 2,070 boxes, against 2,630 boxes in 1846. Rice—The demand has been 
continued, but is less brisk to day. Cotton—American descriptions are a shade 
lower ; 700 bales have been sold for home use. Wheat—An active business 
has been done at higher prices. Rye—In good demand for export. Barley 
—Lower. Oats—'l he stock being very small, prices are looking up. 


chests, 




















or arrivals have taken 
firmness, Besides 1,800 boxes 
has been but a limited business 


transactions 








Rio, at 


sold, 


tienen 
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ET eT ES 


STATEMENT 


| Of comparative Imports, Exports, and Home Consumption of the following articles, 
f, 


from January 4 to January 30, 1846-7, showing the stock on hand on January 30 in 

each year. 
FOR THE PORT OF LONDON. 

BAS” Of those articles duty free, the deliveries for exportation areincludcd under the 

head Home Consumption, 


East and West Indian Produce, &c. 
SUGAR 


Imported f 


Duty paid aa 
1816 | 1847 | Isi6 | 1847 | 1846 | 1847 
} 


British Plantati 






tons tons tons tons tons tons 
WestIndia 3,442 2,332 6,246 3,871 7,758 3.5 
| East India... 7,371 3,747 5 3,339 4,636 } 11,921) 7,984 
Mauritius 3,855 4,205 1,861 2,916 4,467 4,721 
Foreign cecccese Geccccese qonqsesesee ° 308 2,600 e 
Foreign Sugar 


Cheribon, Siam, & Manilla 
Havana ..... 
Porto Rico.. ssnsnvees 
MOGE) ccenseconecvssnusccsenscocnenurte 


























15,172 
Average price of West India Sugar,...18$46, 34s 1d;- 1847, 37s. 
MOLASSES, 
: | Imported | Duty paid Stock 
WF Ne Bi diesichssnchennevkabadiane I 235 |} 333 | 675 665 |} 3,183 | 2,351 
RUM, 
Imported % xp ited 
1816 1847 1846 13847 
gal gal gal gal 
131,145 45.414 58,095 13,24 
$0,459 22,410; 30,38 12,825 
8,916 ee | 3,7 
euenstin ——| és 
23 ) 68, ) 10 io 9,17 
COCOA .—Cwts 
Br. Plant... eee eee 455 eee 1,135 2, 7h4 15,418 4,522 
Foreign...... 975 nie 154 1,63 12 282 4,926 1,145 
75 ok laer tay 14 3,046 | 18.344 
COFFEE, 
Br. Plan R04 25¢ 34 620 
Ceylon 1.88 i 186 13,069 17,35 
BP 1 ‘ 
erwise de an ‘ 204 4i 16 

















| 9 14,67 
: 13, > | 93.697 | 96,876 

| 7.600 | 12.5 

| 5 diana, hima 

maicehsnieiinthdl Aarantictnennaadls cal menceeent 
Me DR  cosses 052 6 | 258 ] 242 119. ) 13,912 
Foreign El, 732 571 1.37 ) bez 92 4 
Malabar * Ze 5 4 1.087 772 
St Domingo, l 32) 12 1) 9,718 7,680 

| \ s >i ; 
Hav. & P Ri ; 1 4 93 3 | 3,540 6,514 
oa coe cee 10, 23 1,470 609 2,104 | 46,976 | 65,918 
AITICAN see. 175 ad | oe . | 72 &7 
Total For. 14,321 2 2.133 | 4.759 4,527 48,281 155,207 

Grand tot 20,069 ; f a l ) I; : 


272,25 


Bags Bags | Bags 3ags B Bags tags Bags 
2, 7 | 3) 3s 
toe i eee 
' 
5.¢ ‘ 








3,31 33,851 46,387 02,971 
ry 446 ee 980 (69 5,208 1,035 
Total l M4 617 4,296 163 { 3,910 34,520] 52,285 34,006 
are er. PEPPER. 
White .,.... j 





6,989 7,104 


* ’ 2,397 2,633 | 72,698 72,448 

Pkgs Pkgs Pkgs Pkgs Pkgs Pkgs Pkgs Pkgs 

NUTMEGS 278 16 2 79 40 53 790 int 
Do, Wild.. ~ as - eat 5 37 67) 
CAS. LIG 2,533 481 512 203 134 188 6,023 
CINNAMON. 168 288 84 165 47 15 5,898 












bags bags bags bags bags bags bags | 
PIMENTO, 560! .. 50 60 69 78 B 4,246 


Raw Materials, Dye Stuffs, &e. 

















Serons Serons J Serons Serons Serons 1 Serons Serons 
COCHINEAL, 283 750 444 681 | 3,108 
ca ieee \ctiniiin Matec 1 akeite U dilaaa.tae 
ce! chests chests chests | chests chests j chests chests 
LAC DYE. 377 82 eee ove 78 162 } 10,391 8,078 
’ 
ton tons j tcns tons tons tons tons 
LoGwoop.. 431 272 , 


tons 
eee ove 528 476 i 1,462 2,393 


FUSTIC ... 145 284 aia 109 13 | 347 697 
INDIGO. 


chests | chests 
2,210 


chests | 


| chests 
1,910 | 


33,156 


chests 
2,208 





East 


India. 





Spanish....../ 18 70 die i 64 14 1,051 989 


SALTPETRE. 


Nitrate of, tons 
Potass ... 563 


tons 
$23 


tons tons tons 


2,900 


chests { chests 
1,111 eee 
| -————_ | —-____ ant peace cochtneeeenneee nom: Leeann 
serons | serons | serons | serons | serons § serons | serons  serons 
Nitrate of | 














Soda ...... 12 . ‘ 170 } 45 2,001 921 
COTTON. 

a bags bags i “pags | bags bags bags bags S 
American... 342 100 ee eee 75 8 1,809 731 
Brazil sso ee oe oo | eve ove 560 155) 63 
East India.| 7,853 OE ie “ai 1,387, 2,654) 82,552, 45,515 
Liverpl., all | | | 

kinds......| 122,542) 86,216 400) 4,420] 130,520, 64,950} 877,080) 

ninatiaabibe dail A iiicliSdantap Vasc’ cee emanates 

Potal...... 130,728! 86,34 400} 4,42 131,982) 68,2478 961,596 











COMMERCIAL TIMES’ 
Weekly Price Current. 
eS The prices in the fe wing list are 
Carefully revised every Fridag aftern nN, 
by an eminent house in each aes ariment, 
| LONDON, Faripay Ey ENING. 
bow F er cent lo duties, except 
Ashes « y free 
Monet, ob U-S.pewt 32 
Pa al 
vhost sort Pearl, U.& 


ntroai 


| oo dut 
aris nidad 
| 


dene duty B.P, 


amaica, triage ie i, 
pe owe. 1 seeee LO 
Reod and fine ord . -. 44 
tow to good middl ling 60 
fine middling and fine 80 
Rerbice and Demerara 
triageand ord............ 
£00d and fine ord .. 
lew middling to fine.. 48 
Ceylon, ord to good vag 
Super and plan kind i 
Mocha, fine ... 
Cleaned gart 
< a anc ungarh) 
Sumair: A. 
Padang, g 
Bata 
Mani illa 


fine o rd and or vata - 
St Domingo 
Havar nnah, ord to gd ord 
fine ord ¢ and colo 
Po rto Rico 
La Guayra 


Cotton 


Surat 


eles” 
Pernam 

Bows i Ge 

New Or! eans .. 
Demerara 

St Domingo 
Egyptian 
Smyrna 


Drugs & Dyes dut 
Cocuinea! 
Black #0e eee wee ee 
Silver oe 
Lac Dyer 


Other sorts 
TuRMERK 

Beng 

China 

Java ang Mal abar 
TERRA JMBPONICA 

Cut sh, Pégue, gd, pew 

Gambier __.. eenece 

Dyewoods duty jr: 

Locwoop 

Jamaica......... 

Hon luras 

Campeachy 

USTIK 

Jamaica 

_ Cuba ; vevece 

VICARAGUA Woop 

" Kima -per ton 10 


“per ton 


land roug DY wens 
Sap AN v oop 
Bimas + per ton 
Siam and Malabar 
Brazit Woop 
Unbranded .., per t 


Fruit—Almona: 
Jordan, duty 25 


Bar rbary sweet. in bond 
Ditter ........ os 
Currants, duty 15 # per ca = 
Zante & Cep hal, new 
Patras, new ce coveee 
Figs duty 15s percwt 
Turkey,new »Pewtdp 
Spanish 
lums duty 20 
French .. per ewt d p 
Imperial cartoon, new 
runes, duty 7 ‘s,new dp 
Raisins duty 155 per cwt 
Denia, new, p cwtd ; 
Valer ntia, new 
fugenn. tis NeW... 
red ches, EF) eme 
Sultana, new... 
Muscate}, new co0vee eee 
Flax duty fr ee £ 
Riga, PTR. -per ton 46 
St Petersburgh. I2head 0 
9head 0 
Friesland . » 50 
emp auly free 
St Petersb, clean. p ton 37 
outshot sreeeeeeseecese B4 
alfcleaned ......... 31 
Riga, Rhine ............ 39 
Marita, frec ...... severe 3B 
EB -2t Indian Sunn. cvovee 15 
Bom‘ AY urs ceerserersreveeers 18 


| 
i 


S@enrSooco 


| 


tO bo eo « 
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| Hides—0Ox & Cow, per th s 


1B A and M Vid, dry 0 
Do. Rio Grands 
Brazil, dry... 
drysalte dese seroee 
salted 
Rio BI cide iibeshieds 
Lima & Valparaiso 
Cape, salted 
New South V 
New Yorl 
East Inc 
Kips, Russi; 
S America Horse 
German .......... 
Indigo. ut 
Beng 
Oud: 
Madras 
Manilla.......... 
Carraccas ....... 
Guatemala .. 
Leather, p 
Hides 
‘do. , 
English Butts 
do 


*, Salted 


Dressi ig H ide s. 


ved do 


Horse Hides 
co ‘ 

Kips, Petg 
do East Ind 

| Metals- -COPP I rR 

Sheathing, 
Be ner..." 
SU akties ia 
Tough 
Tile 


red lead 
White do 
patent shot..... - 
Spanish pig, in bon: 
STEEL » Swedish, j 
In faggots 
SPELT! R, for 
‘IN duty BP. 
Exglish bloc Ks, } 
Banca, in bor 
Straits end 
TIN PLATES, per 
a reoal, iC ... 
‘oke 1 ¢ sone 
Molasses luty B.P. 5 
West India, d p, per ewt 
Refiners’, for h« me use, fr: 
Do export On board) dd ] 
| Oils—F ish 
Seal, pale, p 95 
Brown and ye 
Sperm ....... 9000 enn ceeces 
Head matter . tevveseeee Of 
Cod. ° 
South Se 
Olive, Galipoli.. per tun 
Spanish and Sicily 
Palm. _ ton 3¢ 
Cocoa Nat .. vee 
Seed, Rape, Pr 
Linseed sees see 
Black Sea ......... Pp qr 
St Petersbg Morshank f 
Do cake, p 1000, 3thea 14 
do Foreign --perton 9 Q 
Rape, do treseeseseesessene 5 10 


Provisions 
All articles duty paid. 
Butter—Carlow. 
Cork., ocveccce 
Limerick... eve 
Freisland, fresh 
Kiel and Holstein, fine G 
Leer.. e 
American & Canadian 
Bacon »Singed—Waterfd. 
Limerick 
Hams—We *stphalia 
Lard—Waterfo; dand Li 
merick bladder 
Cork and Belf, istdo. 
Firkin and keg Irish.. 60 0 
American & (; anadian 48 0 
Cask do do 48 0 
Pork—Amer. &Can pb. 68 0 
Inferior . ee soveee 40 0 
Beef—Amer & C; an 'p te 7 
Inferior ,, — 
Cheese—Edam 
Gouda .. 
Canter.... 
American 
Rice duty B.P. 6d p cw, 
Bengal, white, per ewt... 
Madras C00 000 een cvceee ccs 
Java .... fe 


Sago duty 6 6d ¢ per cw. 
Pearl, per cwt.. 
Flour ..... 
aera Bengal pew 2 
adras ..... coeee 
NITRATE or Sopa. eee vee 


| Seeds 


Caraway ,fore 
En glish 
Canary .., 
Clover, red - perewt 40 
whit server seesesessees 4) 
Coria 
Lins , 
Eng 
Mustard. 
white 
» per 1; 


Bauleal 
Gonatea . PPesesbonessens 
Cossimbuzar 
Comercolly ..... S00 cece 
China, Ttsatk Dn 
Raws, Lombardy, 
Do 2nd 
sOmbror : 
te Novi.,. . 
les Royals 
Do 
Bo 
1 


ORGANZIN} s 


GINGER duty B. 
Bengal, per cwt...2 
Malabar phe kena 
Jamuica. saith 
Barbadoes . 

CAs. Ligne A ¢ 
Ord to good, 
fine, Sorted....... 

CINNADION , 

Ceylon, per 
cond ....... stingn 
third and < rdinary vesce 

Cloves, d; ty Gd , per Ib 
Amboyna &B -encoolen 
Cayenne and Bourbon 

Macy duly 2s 6d, per Ib 

Nurmecs du 
ungarbled, per Ib 
shrivelled and or 

Spirits—Rum <« uty B. P, 
For. 15s 4d 
Jamaica, 10 to 20, O P, 


Beng: al pre of, with cer, 
Without cer 
Brandy duty lds Pg 
Ist brands, 1838, 
1839.... 
1840... 
184].. . 
ik pccacs 
Vintage of 1844 
Geneva $0 p08 ees euesesees 
Extra fine pes senvie 
ar duty 
Suga r 218 or 245 ¢ 
WIBP br dp,pewt 
middling 
good.. 
fine . eee 
Mauritius brown. ove 
yellow. 
Bengal. 
Jeilow 
white peseveseses 
Madras, b oi 
yellowand white 
Java, brown and yellow 
grey and white ... 
Manilla, brown 
yellow and white 
Rio, t OFOWN coscoccees 
white Seestenes 
Pernam, brow Bhecove 


white 
Havana, brow: 

white 

fine white 
Porto Rico..., 


REFINED duly For, 1838 


& yel... 


Bounty inB Ship, percwt, refined s 


178, double 20s, bastards 145 
Do loaves, 8 to 10 Ib free 74s 
Equal to stand, 12 to 14]b 67 
Patent titlers,22 to 28 Ibs 67 
Ordinary lumps, 45 Ib ... 66 
PROUD crivenncntacs 
Bastards 
Treacle 

In bd, Turkey ly 
6 lb loaves . 
10lb do 
14 lb do 


me 2 a # 


Timber 


1 euke 


colours 
ight brown ; 
land 


Havana 1 Cumana 
Cuba (fir wiigas 
Havana ars ba 

wW } 

NEETOheA oee...... 


| Turpentine. 


Spirits of, dus For, 


Wool—t NGLISH 
Fleeces, So. Down ] og 
Half-bred hogs ,. 
Kent fleeces , 
S.Down ewes &\ wether 
Le icester do 
s—Clothi: g,picklock 17 
Pp rime and picklock ]4 
Chi 
s iper ° 
Combing— We ether mat. 
Pj kloc AK 
Common .... eee 
Hog match ing ene 
Picklock matching 
Super do 
Foarigx—d luly free 
panish, per lb 
Comaen R's, F’s,& § 
Segovia 
Soria 
Caceres 
OVER civeiiece ce 
German Fleeces 
Saxon Ist and 
and J Prima 


Silesian a 


tertia toe 
lectoral,.. 

| prima 

; Secunda 
tertia 


Austrian, 
Bohemian, 
and 


Hungarian 


0 
0 
0 
0 56 \ Fribs 
6 Austra] ianand V DL 
0 5 18st Combing &( the. 
2d do 
3d do 
In grease...,. eee 
Lamb .... 
D Land, 
"d do 
3d do 
Lam) 
Cape 


Wine duty 5 


lors 


0d 76s 0d 
0 69 O 
0 70 O 
0 00 
0 60 ¢ 
0 47 0 
0 33 O I 
0 48 0 per pipe 
0 0 ‘laret trseeeeeee Dd 
6 40 0 ONY cntistwsinns +o Dutt 
Maueira........ seveee Pipe 


waz 


ie 








EE 


} 
‘ 


‘ 


| 


secerncrensntnene tenance 
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The GKasette. 


Friday, January 29. 
Down ino STREET, Jan. 28.—The Queen has been pleased to appoint Sir George Ha- 
milton Seymour, Her Majesty’s Envoy Extraordinary and Minister Plenipotentiary to 
| the Queen \ f Portugal, to be a Knight Grand Cross of the Most Hon. Order of the 


Bath. 


PARTNERSHIPS DISSOLVED. 

, Yorkshire, paper makers—Broadhead and Sons, Leeds, 
seed crusher W. and W. Culverwe!l, William street, Christchurch, wholesale, drug- 
gists—Kendal and Co., Manchester, manufacturers--Sutcliffe, Haslam, and Nixon, 
Banks, Lancashire, cotton spinners—Stone and Lusher, Skinner street, Snow hill, 
tailors —Hurley and Collinson, Conduit street, Hanover square, upholsterers—Cattrall 
and Drury, Liverpool, blockmakers—A. and W. Higgins, Luton, Bedfordshire , painters 
—Thorp and Hirst, Golear, Yorkshire, fancy manufacturers—H olden and Clark, Liver- 
pool, attorneys—Porter and Lack, Strand, hosiers— Burch and Cracknell, Adam street 
r ¢ . 
west, Bryanstone square, and Maida hill, plumbers—Peerless and Burt, Brighton, tim- 
ber merchants—J. and R. Charleton, Sunderland, Shipbrokers—Bruton and Good, 
Watford, Hertfordshire, linendrapers—Pollard and Co., Chipping Ongar, Essex, linen 





P.and W. Garnett, Otley 


s- 


drapers—Hillier and Blackwell, Horsley, Gloucestershire, bacon curers—Wharmby and 
Co , Disley, C 


eshire, cotton waste spinners—Keenan, O'Donnell, and Co., Edinburgh 












DECLARAT ONS OF DIVIDENDS. 
J. Cox, Queen's row. Kennington, painter—tirst div of 20s on Saturday, Jan 23, and 
| bs tent Saturdays, at Me Edward's, Frederick’s place, Old Jewry 
Todman, Gray’s inn laine, licensed victualler—second div of 4s 11d, and first 





ond divs of 19s 5d on new proofs,on Saturday, Jan 2: 
, at Mr Edward’s, Fredericks place, Old Jewry. 
Ellerman, Philpot lane, agent—first div of l4s 6d on Saturday, Jan 23, and two 
subsequent Saturdays, at Mr Edwards's, Frederick’s place, Old Jewry 

J. Harvey, Ki William street, London bridge, manufacturer—first div of 3s on 
Saturday, Jan 23, and two subsequent Saturdays, at Mr Edwards’s, Frederick’s place, 
Old Jewry. 

J. F. Spore 


3, and two subsequent 








r, St James’s street, Middlesex, tailor—first and final div of 208 on new 






proofs, and interest on amount of debts, and a final div of 1s, making with former divs 
20s and interest on am f debts, on Saturday, Jan 50, and two subsequent Satur- 
days, at Mc Ediwards’s, lerick’s } lace, Old Jewry. 

C. Evans, New Bond street, booksel'er—first div of 16s on Saturday, Jan 30, and two 


subsequent Saturdays, at Mr ldwards’s, Frederick’s place, Old Jewry. 

R. Harding and C. Evans, New Bond street, bookse!lers—first div of 5s on Saturday, 
Jan 30, and two subsequent Saturdays, at Mr Edwards's, Frederick's place, Old Jewry. 

A. Martin, Newton, Dorsetshire, linendraper—first div of 2s 2d on 
Saturday, Jan 30, and two subsequent Saturdays, at Mr Edwards’s, Frederick’s place, 
Old Jewry 

Bs Hay ton, TI 


Sturminster, 





me, Oxfordshire, clerk—first div of 1s 10d on Saturday, Jan 30, and 





two subsequent Saturdays, at Mr Edwards’s, Frederick's place, Old Jewry. 

R. Stockley, Fountain place, City road, attorney's clerk—first div of 4s 8d on Satur- 
day, Jan 30, and two subsequent Saturdays, at Mr Edward’s, Frederick’s place, Old 
Jewry. 

C. King, J. Sandell, and D. H. King, Berners street, Oxford street, paper stainers 
—second div of 64, and firstand second of 4s $d on new proofs, on Saturday, Jan 30, 
and two subsequent Saturdays, at Mr Edward’s, rederick’s place, Old Jewry. 

J. C. Stains, Cundile, tailor—first div of 1s on Saturday, Jan 23, and three subsequent 
Saturdays, at Mr Groom’s, Abchurch lane, 

P. and M. D. Protheroe, Bristol, West India merchants—first div of lld, and a first 
div of 9dont eparate estate of P. Protheroe, and a second div of ld, together with 
the former div of 5d upon new proofs, on the separate estate of M. D. Protheroe, on 


Wednesday, Feb 3, or subsequent Wednesday, at Mr Miller's, Bristol. 

D. Wade, W. E. and A. J. Acraman, Bristol, merchants—second div of 1s 8d, toge 
ther with the first div of 3d, upon new proofs, on the separate estate of A. J. Acraman, 
and a second div of together with the first div of 6d upon new proofs, on the sepa- 
| rate estate of W. E, Acraman on Wednesday, Feb 3, or any subsequent Wednesday, at 


Mr Miller’s, Bristo 


any 


ls 5d 








| J. Sier, Cheltenham, baker—first div of 4s on Wednesday, Feb 3, or any subsequent 
| Wednesday, at Mr Miller's, Bristol 
G, and J. Barton, Manchester, copper roller manufacturers—first div of 3s 4d on Tues- 
day, Feb 16, or any subsequent Tuesday, at Mr Fraser’s Manchester. 
J. Gillender, Sunderland, ironmonger—first div of 5s on any Saturday, after Jan 29, 
at Mr Baker’s, Newcastle-upon. Tyne. 
SCOTCH SEQUESTRATIONS, 
J. Clark, Oudenard, Perthshire, farmer, Feb. 24, atl o’clock, at the George Inn, 
Perth. 
R. Cruickshank, Aberdeen, vintner, March at 2 o'clock, at the Lemon Tree 
Tavern, Aber ! 





 ——— 


Tuesday, February 2. 
2.—The Queen has been pleased to appoint Henry Edward 
, to be Lieutenant-Governor of the Eastern Districts of the Colony of 


DowninG STREET, Feb. 
Fox Young, Esq 
the Cape of Good Hope 

Her Majesty has also been pleased to appoint Hugh Edwards, Esq., to be Puisne 
Judge, and Joseph L. Bindon, Esq., to be Coroner, for the island of Antigua. 

Her Majesty has further been pleased to appoint William Walter Raleigh Kerr, Eaq., 
to be Auditor-General of Accounts for the island of Mauritius. 








Court or Common Pieas.—This court will, on Monday, the 15th day of February 
inst., hold a sitting, and will proceed to give 
ing over for the consideration of the court. 

PARTNERSHIPS DISSOLVED 

J. and J. Cobb, Chetwynd-end, Shropshire, builders—Geiger and Co., Half-moon 
passage, Whitechapel, cigar manufacturers, as far as regards 8. Morris—Brewer and 
Hallworth, Lawrence Pountney lane, bricklayers—Buckerfield and Radford, Ashby-de- 
la-Zouch, saddle1 ramley and Co., Skyrholm, Yorkshire, cotton spinners, as far as 
regards W. Thr Johnson and Co., Barge yard—White and Walker, Reading, 
Berkshire, grocers—C. and M. H. Rickards, Great Newport street, Long Acre, coach 
{ makers—Headlam and Rawson, Liverpool, insurance brokers—Sutton and Co., New 
castle-upon-Tyne, leather sellers—Nokes and Smith, Birmingham, button makers, and 
Edgbaston, near Birmingham, metal manufacturers—Oats and Newton, Gainsborough 
Lincolnshire—Wilkinson and Cartmel, Live rpool, drapers—Hil! and Hofland, Preston, 
Lancashire, artists—Norton and Nephew, Lincoln, drapers—Hollingsworth and Son, 
Liverpool, tobacconists—J. and W. Armstrong, Preston, Lancashire, drapers—Middle- 
ham and Son, Clifton, Yorkshire, wine merchants—Kennedy and Asprey, New Bond 
street, stationer Bell, Hunter, and Co., London, general commission agents, as far as 
regards H. Hunter—Welch and Philips, Bishopsgate street Without and Panton street, 
Haymarket, gl nerchants—Brown and Saville, Broadway, Ludgate hill, cheese- 
mongers—Clark, Rochester, and Shearton, Sunderland, drapers, as far as regards R. 
| Shearton—Mansfield and Sons, Burton-upon-Trent, whitesmiths, as far as regards 
| J. Mansfield—D. and J. Jevans, Tipton and Sedgley, Staffordshire, grocers—W. and J, 
Steel, Edinburgh, stage coach proprietors—Patent Rivet Company of Scotland, Glas- 








all 








Ass 





} BOW, as far regards T. M. M. Weller. 
J DECLARATIONS OF DIVIDENDS.‘ 
N. J. Reed, Marlborough, licensed common brewer—first div of 58 10d, on Wednes- 





lay, Feb 4,at Mr Hutton’s, Bristol 

I. Howell, Queen’s head passage, Newgate street, hotel keeper—div of Js 94d, on 
| irsday, Feb 4, and three following Thursdays, at Mr Belcher’s, King’s arms yard, 
j 


M Orgate street, 


| Sardinson, Weston, and Murch, Wood street, Cheapside, warehousemen—div of 14d, 








| On Thursday, Feb 4, and three following Thursdays, at Mr Belcher’s, King’s arms yard, 
Moorgate stre¢ 
. J. Plowma , Oxford, ironmonger—div of 1d, on Thursday, Feb 4, and three follow- 
ing Thursdays, at Mr Belcher's, King’s arms yard, M street 
Ss. WI William street, Lisson grove, gro first div of 1s 2d. any Wednesday, 
} at Mr Whitn , Basinghall street. 
W. H. Cox, College wharf, Belvidere road, Lambeth, boat builder—first div of 4s, 
any Wednesday, at Mr Whitmore’s, Basinghall street 
J. Ricketts, G sport, grocer—first div of 28 6d, on Wednesday, Feb and two sub- 
sequent Wednesd iys,at Mr Turquand’s, Old Jewry. ; 


| 
stinpatinatiinianin a 
ec nena caeumanaie a cainesinea 


judgment in certain of the matters stand- : 
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J.T. Carter, Berner’s street, Oxford street, apothecary—first div of 1s 6d, on Wed- 

nesday, Feb 3, and two subsequent Wednesdays, at Mr Turquand’s, Old Jewry 
BANKRU PTS. 

Lean Moss, Liverpool buildings, Liverpool street, Bishopsgate street, tobacconist, to 
surrender on Feb. 10, at 1 o’clock, March 16, at 12, at the Bankrupts’ Court: solicitor, 
Mr Carpenter, Union court, Broad street ; official assignee, Mr Pennell. 

Cuaruxe F. Swink, Lavina grove, Wharf road, Middlesex, builder, Feb. 12, March 
16, at ll o'clock, at the Bankrupts’ Court: solicitors, Messrs Pocock and Poole, Bar- 
tholomew close; official assignee, Mr Groom, Abchurch lane, Lombard street. 

Jouwx Prior, St Blozey, Cornwall, tailor, Feb. 18, March 11, at! o’clock, at the 
Exeter District Court of Bankruptcy: solicitors, Messrs Bell and Co., Lincoln’s-inn 
fields; Mr Carlyon, St Austell; and Mr Gidley, Exeter; official assignee, Mr Herna- 
man, Exeter. 

Tuomas BatLey, Wolverhampton, printer, Feb. il, March 11, at 11 o’clock, at the 
Birmingham District Court of Bankruptcy ; solicitors, Messrs Foster and Gough, Wol- 
verhampton ; official assignee, Mr Christie, Birmingham. 

Joun Kt RKMAN, Newark-upon-Trent, wine merchant, Feb. 19, March 5, at 11 o’cloek, 
at the Birmingham District Court of Bankruptcy, held at Nottingham: solicitor, Mr 
Brown, Nottingham ; official assignee, Mr Bittleston, Nottingham. 

THOMAS Skrpwortu, Belton, Lincolnshire, clerk, Feb. 17, March 17, at 10 o’clock, 
at the Town hall, Kingston-upon-H ull; solicitors, Mr Bell, Bedford rew; and Mr 
Blackburn, Leeds ; official assignee, Mr Kynaston, Hull. 

HENRY JOHNSON, Sheffield, merchant, Feb. 12, March 5, at 11 o'clock, at the Leeds 
Distriet Court of Raukruptcy: solicitors, Mr Duncan, Featherstone buildings, Hol- 
born; and Mr Unwin. Sheffield; official ee, Mr Freeman, Leeds. 

EDWARD Situ, Dursley, Gloucestershire, apothecary, Feb. 16, at 12 o’clock, Mareh 
16, at li, at the Bristol District Court of Bankruptcy : solicitors, Mr Bishop, Lincoln’s- 
i nn fields ; and Mr Henderson, Bristol ; official assignee, Mr Hutton, Bristol. 

SCOTCH SEQUESTRATIONS. 

A Scott, or Watson, Inschbryock cottage, near Montrose, Feb. 9, March 2, at 12 
o’clock, at the Star Inn, Montrose. 

W. Lan¢ell, Coldingham, Berwickshire, farmer, March 1, até 12 o'clock, at Mr Bath- 
gate's, innkeeper, Aytoun. 

J. R. Hood, Edinburgh, draper, Fe! 
change Coffee-house, Edinburgh. 











sig 


9, March 2, at 12 o'clock, at the Royal Ex- 
——— 
Gazette of Last Night. 

FoREIGN Orrice, Jan. 25.—The Queen has been pleased to appoint Charles Frede- 
rick Rothery, E:q., in the room of Menry Wiliiam Macaulay, Esq., deceased, to be 
her Majesty’s Commissioner in the Mixed British and Portuguese Commission estab- 
lished at the island of Bona Vista (one of the Cape de Verde Islands), under the Treaty 
between Great Britain and Portugal for the suppression of the slave trade, signed at 
Lisbon on the 3rd of July, 1842. 





Friday, February 5. 
BANKRUPTS. 


CuaARLES Havcer and CHanres Parker, linendrapers, Thornton street, Dockhead, 





Bermondsey, to surrender Feb. 15, at half-past 12, and March 15, at half-past 11, at 
the Court of Bankruptey: Graham, official assignee, Coleman street; Lawrance and 


Plews, Old Jewry chambers, London. 

ALEXANDER FLetTcmER, bookseller, Shaftsbury street, Pimlico, Feb. 
March 15, at 11, at the Court of Bankruptcy : 
chambers ; Baylis & Co., 


15, at 12, & 
Turquand, official assignee, Old Jewry 
Basinghall street, London. 





SAMUEL BRaDLEY, cornfactor, Mark lane, Feb. 12 & March 19, at 1, at the Court 
of Bankruptcy: Belcher, official assignee ; Husband and Wyatt, Moorgate. 

JosEPH ELAM, rug manufacturer, Etham street, Kent street, Surrey, Feb. 12, at 
ll,and March 19, at 12, atthe Court of Bankruptcy : Belcher official assignee ; Wilson, 


Aldermanbury, 

GEORGE MESSENGER, draper, Uxbridge, Feb. 17, at 2, and March 
Court of Bankruptcy. Johnson, official assignee, Basinghall 
ford, Friday street, Cheapside. 

Joun TITLeEy, woollen draper, High street, Southwark, Feb 
at half-past 11, at the Court of Bankruptcy. 
Sole and Turner, Aldermanbury. 

Joun Fapry, grocer, Strathfieldsayse, Hampshire, Feb. 18, at and March 18, at 12, 
at the Court of Bankruptcy. Johnson, official assignee, Basinghall street ; Holmes and 
Co., Bedford row. 

Tuomas Young, leather seller, C 
Court of Bankruptcy Edwaruas, 
Ford, Bloomsbury. 

WicxiraM F. Cowpsr, Bens. F. Cowprer, and Pau E. Cowper, linen drapers, Dar- 
lington, Durham, Feb. 9, at half-past 10, and March 15, at 1, at the Newcastle upon 
Tyne District Court. Baker, official assignee ; Alison, Darlington ; Philipson, Newcastle 
upon Tyne ; Tilson, Squance, Clark, and Morrice, Coleman street. 

Joun H. GANDELL, and Joun Brunton, commission agents, Birkenhead, Feb. 23, 
and March 12 

THomas B. Fatruvurst, painter, Liverpool, Feb 
verpool District Court 
Atkinson, London. 

Jounx Ross, woolstapler, Enderby, Leicestershire, Feb 
the Birmingham District Court. 
mingham. 


18, at 1, at the 
street ; Reed and Lang- 





ll, at 2,and March li, 
Bell, official assignee, Coleman buildings; 


9 


anterbury, Feb. 16, at 2, and March 19, at 11, at the 
official assignee, Frederick’s place, Old Jewry; 








19, and Mareh 19, at 11, at the Li- 
Morgan, official assignee, Liverpool ; Vincent, Temple, London; 


i8 and March 13, at 11, at 
Valpy, official assignee, Birmingham; Smith, Bir- 








Che Ratlway PT onitor. 


CALLS FOR FEBRUARY. 










Name of Company. No, of Shares. Call. Amount, 
£ s. £ 
2 Huddersfield and Manchester thirds 18,900 soso 2 0 aneene 37,800 
Ditto 30 ‘* unpaid-up” shares... ...... — comes 3 0 encase = 
3 Edinburgh and Bathgate............+. eevee -- ° 210 one ~~ 
8 York and North Midland, and East 
and West Riding ....ccccccccccscessrs Cee anes 5 0 ccocee 33,500 
9 York and Newcastle, “ G. N. E. pur- 
CARE” ceccce cocncececccccce tocececceece ose 160,000 soages 2 0 sosovrs 320,000 
10 Birmingham, Wolverhampton, and 
Dudley...... eeercerccess ©60s00 0000ee seceee 35,000 eevee 2 18 oevees 101,500 
Blackburn, Darwen, and Bolton ...... 10,000 —s cease ° 3 0 ecocee 30,000 
| Edinburgh and Northern 25/ shares 26,000 eee 5 0 ececee 130,000 
15 Glasgow and Ayr 40/ shares ....0...+00. 6,250 ecasee 4 0 ecvece 31,250 
15 London and Blackwall, new 64/ sh.. — i  eececs 2134 cssco —_ 
Ditto, 1/ 15th May, 15th August, and 15th November. 
22 West Cornwal]......cccccccsss eeeee coe cesece 9,009 qpeeee 2 0 ecccce 18,000 
22 Newmarket and Chesterford 14,000 ecccce 5 © «cos ° 70,000 
25 Dublin and Kingston 56/ shares ...... — ‘ssc 210 evcees _ 
Ditto 154 SHALES ....+:ccccccceees seveeeees — —=—s eweaes l _ 
26 Belfast and Ballymena ....... eo ccceve eee —-_ sess 2 10 coves _ 
£772,050 


MEETINGS. 
unties, London, Feb. 9. 
i Holyhead, London, Feb. | 
h, Edinburgh, Feb. 10. 


Eastern C 
Chester a 
North Briti 


Great North of India, London, Feb. 10. 
Leeds and Bradford, Leeds, Feb. 10 
Northern and Eastern, London. Feb. 11. 


Newmarket and Chesterford, London, Feb. |! 

Southampton and Dorchester, Feb. 11 

ire Union and Canal, Shrewst 
h and Northern, Feb. 12. 

ndon and North Western, London, Feb. 12 

Royston and Hitchen, Feb. 15. 

Cork and Waterford, London, Feb. 16 

Boston, Stamford, and Birmingham, Feb. 17. 

Manchester, Sheffield, and Lincolnshire, Manchester, Feb. 17. 


iry, F 








| 











CEA ERE IDE 0 a 
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Waterford, Wexford, Wicklow, and Dublin, adjourned, ! 
Lynn and Ely, London, Feb. 18. 

Lyon and Derebam, Feb. 18. 

Ely and tluntingdon, Feb, 18. 

Great Western, Lond »», 


t 
t 
South Eastern, London, Feb, 18 


Newry and Enniskillen, Newry, Feb. !9 
London, Brighton, and South Cvast, London, Fet 
Taff Vale, Bristol, Feb 19 

Leeds, Dewsbu { J 
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EPITOME OF RAILWAY NEWS. 


ALEDONIAN AND DUMBA 





pay 
rhe report a'so stated that tl lirectors had endea 
break altogeth and make the 
their full intent 
was also re} 

the Lalo! 

for the pu pose 


| The dir tors « the lonian company having re sed to ] br 1 


ee 





the agreement att end « 1 years; avd also the privilege of 


making tl lease pel 


unanimously ari datt conclusion, that ’ nnot re end 
| tion of the proposed terms of the lease 
| Phat the draft of the } no ! 





Caledoi upany not having consent ted t alter the obj nal part of 





immediate and independ: 





Caledonian company Phe motion was agreed t 











Se aaEEnnEEEEEEEEIaee 


nt working 


t prejudi to an fer from either the Edinburgh and 


dividen id t ‘ Loy cent tl ividend on n shares in the Lar 





wtioned only to the amount paid 


dend exceded 5 per cent it would be on the full amount of t 





as should be un 








Mr Townsend read the report. Arrangeme1 





en made with t mtractor f th x te lin f 











int of 60,0 the Birkenhead, Lan 
and Cheshire junc.ion company to 20,0001, and the « tors ré 
the Chester and 
2 d l commen 
adopt l 

MONKLAND AND Kink BALLOCHNEY, AND SLAMANNAN RA 
WAYS.—A snecial meeting was held on Thursday week. A.%. Finlay, I 
was called to the chair, on the part of the Monkland and Kirkintilloch, and B 
lochuey companies, and Thomas Hill, Esq 
pany. 
lines, which 

That in conseq 
of their stock with th 
this was approved of a 
biters were appointed, 
Glasgow compar 
proved of by a 
Glasgow com} 
by the 


resolved to take shares to the am 
hninended 
to th amount 


Birkenhead company should 








INTILLOCH, 


,on the part of the Slamannan e 
A lengthened report was read from the directors of thes« 
t 


ated in su 


tance— 


ence of the mutual ! t was agreed thata consolida 
and Glasgow company should take place 
tings of the shareholders A e ni 
1ed the stock as follows, viz.:—the Edinburg! 
the mineral lines, 304,500/, This 
pliant of the mineral lines handed over to the 


onefit expected, 
it of the Edin! argh 


a 








award was 





f nber 3t, 1845. Many measures were in consequet 
iineral lines on the faith that the agreement w 





a permanent or 


















Edinburgh a 


} per 25/ share, and 2s 3d per 20/ share ; the income ta a ( 
pan) l l nan moved that the report should be 1 ived, adopted 1 
circulated, : that a dividend to the amount named in the report shou 
declared, payable after the 11th of February instant. Mr Cochrane second 
| th adoption of the report, which was unanimously carried Phe meeting wa 
} then resolved into a special meeting, for the pur] of taking into consideratioi 
; certain arrangements made by the directors in reference to the proposed Mold 
| railway rhe « rman stated that, with the view of enabling the Mold ra 
Way company to proceed to parliainent, the Chester and Holyhead company had 
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1 
A 


hat 


ol 





Th 


three mineral 


: 
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1 6¢ THE ECONOMIST 
Birmi 1am, Wolve a ten, and Stour \ Birm , Feb. 19 


Feb. 6, 


stating that the and Monkland 
their line accordin agreement they 
had made with the mineral lines, and they had also been served with a summons 


Airdric 
to a formal 


rhe report concluded by Glasgow, 


junctions had refused to lease 





before the Supreme Court rhe chairman than moved that the report shonld 
be approved of, and the directors authorised to take all necessary steps 
and interests of the After 
this was agreed to 

as’ LANCASHIRE rh 
a vd ile in the chair 


tion of the 


for the 


vindication of the rights mineral companic a short 
mversation, 
half-yearly meeting was held yesterday week, Mr 
A report was read, which statad that the traflic upon thy 
ine at present opened left no reasonable doubt of the complete 
undertaking The works on the Ormskirk line had been con. 


Blackburn and Colne had been impeded by the 


} 
I 
sicccess of the 


tracted for; the works on the 









































a balance in hand of 927 10s 8d 


expenditure 303,768/ 2s 3d, leaving 
n moving that the report be adopted, said, 
He hada memorial placed in his hands, sig 


thet ms on the line had 
d by nearly 


The chairman, 
exceed ted their expectations. 








all the clergy and gentlemen of the tow the memorialists calle? ton. the directors 
to suspend the running of trains on Sunday, until the subject had been fully considered 


nk they would be justified in departing 
ydom 


by the shareholders rhe directors did not th 


al throughout the ki: 





from a system which was ge 
rhe chairman then moved that the 
be received and adopted, The report 
resolutioy 


of accounts now read 
meeting was then 


report and statement 


was adopted. rhe 








broughtin last session of parliament fo amalgamation, but it was Jost in mittee. | made special, and the following was unanimously adopted :— 

Still, however, the working it subsisted, until the advent to power of the new That the directors of this « any be, and they are hereby authorised to issue and 

directors of the Edinburgh and Glasgow railway, when they intimated theit res ion in s n ‘ form h parties, and upon such terms as they may 
| mo longer to rn nise or follow out the agreement. Acting ont) lvice of aneminent | think s for per} i! stock this y, not exceeding in am unt the 
counsel, the mineral lines had in the meantime, raised an action before the upreme sum 0,0 and that such scrips bear -_ at the rate of 5 per cent per 
Court to com the Edinburgh and Glasgow company to implement the agreement ‘ annum ; and that on pa. liamentary powers nz ed, authorising the creation of 
a eee eee 
Staller netieeeepnennnnneee ERNE aaaEene senna amainenminmnabindmts leaded eo ee = 
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weather, but it was expected would be completed by the end of the year. A 
oat would be made upon the 14/ shares of in March, and of 2/ 10s on the 
shares on which was paid.— The chairman st swer to questions, that 
aining calls upon the shares on ] i would be made about 
I hire mit vd tl i le on thos on which 
was paid, till the others w amount Resolutions 
\ passed. sanct ther ing the retiring directors, and re 
ducing the of t direct to 1 ) An extraordinary 
1e4 y fol ( Phe bills of | ts before } ent re read and 
] ed A7 t ye up day tra ling W made | Mr Greig, but 
ult ‘ \ 
ENFIELD AND EDMONTON ihe first ] early meeting was] 
t t t! Lo n tavern, ¢ t. Owen ! chair rl report 
I whiel tay ‘ ul t} bal nhand w ‘ id a ‘ 
had 1 to rang t to tl } of this line by the 
I ( n rhe rep was a i The chairman said the contractor 
o ed to iplete t] t irch, but t) directors had mentioned 
y nonih is a fan ] vance Phi 1 would not occur oftencr than one 
in three months, but as quickly as the t would allow Ile had ne doubt that 
t eastern Count lered t own interest, y Would hn ail tooffer 
‘ ' t; n e ® l Sa we ‘ 
Cocki rH AND WoRKINGTON yt ! ting w held yes 
terd \ as ae. a ( rin th ul I ec) ry read t report of the 
er s D yt If y t upon t ra been ac 
ely cari i. wt ra \ sing stock foi the 
} l i A deli " he next t months. Th irector, 
fully expect that th I will be opened for passei rs about the end of March 
is preparations a makin y most of t) i ng coal proprietors for 
r coal upon t line as soon t n ul ony ences for ship- 
} ive completed, which will probably be a few weeks later than the opening 
for passengers, a f recall of 3/ pe hare has no een made, payable on 
( t Marcel nd t} ining 2/7 will be reqt lL within the next three 
tl I pts up to h Ist Der bei re 7 l t ( pendi 
COCKERMOUTH INGTON I SIO Ih fter the close 
of the abe " t f hal r t ‘ the | n Compan 
was held, J. W. Flet 1 in the chair, but it w 
EDIN 1, I ND GRANTON l ialf ul m is held yes 
terday k in Edinbu Kk. D for I in t i 1] ecretary 
read t I by t directors, of which { ving i i t 
| t t ! for traff 
M i tut ughout 
i e 
» ant 
‘ : i. time 
. { \ { i t 1 r V 
\ 1 f } ) { 
' er 
‘ | ye 
Vy 4 i h 
| n \ nut 
r u Whe 
( t \ 5 i Gra era the 
t t Leith, w ( inch of tl ; s trafic 
i c] 1 y it i ' 
ta y k i he { me- 
I ! 3 f s i } ma i ns | ffered 
t t | 1 al 
1 I th ‘ pened f he 
July I y l i ‘ V ! ye 
dene : 
the report was mou ypted 
Tt cH, DURY \ND NORWICH l ] rlv 1 ting t <p] yester- 
d it Ips h, J. ©. Col } it ‘ rl retary read the 
dir ré I } 1 1 it 
I y t f i it fi f iting 
the Pas i nd di I ‘ ym of tl between Ipswich 
a ( ter I tu rests of th ) und has been 
4 ‘ t \ dy ‘ i “vel I ir \ pe 
t t u ier t u . « for » houses 
j | ft reve " ( ¢ lint ] r’ unt 
presented to meet bu I se] t of il 
o Bury St I t 4 ” s the « tors ir t the 
expecta lis p 8 i As 
va is in many circamsta s t bor- 
ectors lave determined to propose for the company’s 
or take Toun this way If the] wers they 
ued by them upon a very sma!i amount of deposit, 
n them for thr years rhe d tors Will offer 
‘ I t f Ipswich and Bury shares, as stipu- 
ited by them in tl : vati TI propo to make a limited amount 
of perpetual per cent guarant i stock, t carry out «% conditional agreemen with 
the Norwich and Dere ind W sum Valley Committee of a former year These 
companies have both given their suy t influ to the ext n line beyond 
Nor , which the d have leave to ma The plans, and other || 
pro ty that « it le av at have been delivered over to the company at @ 
low cost; but the shareholders of these companies have stipulated for the privilege of 
selecting at an early period, between a guaranteed 5/ percent stock, ora share interest 
in thecompany. The receipts up to the present time have been 3 


260/ 12s !1d, the | 
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| 
| 
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such stock, the same scrip shall be converted into stock in this company, bearing a 
int t 

















“ 
fixed interest on the amount from time t id upthereon at 5 percent per annum | 
in perpetuity. That the cay f this « be increased to the extent of 133,333/, | 
and that the directors be, ey are authorised to raise the said sum, being | 
the sum authorised to be borrowed b f parliament incorporating this ¢ | 
pany, by creating the shares 3 ¢ that extent, the same to be as add } 
tional capital, and tot me | f tl 1 capital of the ¢ and that the | 
money so to be raised by the creatio fnew sha be applic charge of the 

money eady bor: 1 by tl pany under the said act t the directors of | 
this company be, and they are hereby, authorise ! and empowered to adop 1mea- | 





sures, and take such steps, as the) 
several preceullg I so ut 
MiIpLAND.—A general meeting was held at York last Saturday, George Hud- 


M.1’., in the chair.—'The directors’ report was read. 


may deem expedient in order to give effect to the 





son, Esq , 

















It recommended the declaration of a dividend of 3/ 10s for the half-year, on each 1( 
share of the consol'dated Mid i stock; the like sum on the preferential stock ; and | 
a dividend after th ime rate rannum f five months, or 10/ on each of the 4 | 
shares; and 2/163 5d on each 1] share of the Birmingham and Derby consolidated | 
stock, which would leave a balance in hand, on the ! lf-ye ir’s account, of 13,04 Ss 1d 
The increase of traffic during half-year was reported to 1 6 11 1; of 
there was set down t asfenger rtment 29.4807 9s ¢ goods, 12,7941 98 2d 
mit a, )1,1247 3s 1d; 0 rematl r Was for } , mals, § he general sta 
of the permanent way was ret be 1, with the ex t fthe old road on the | 
North Branch; that the mai nce a for the hal ir included the 15 miles of | 
the I t iswar way, and i les in ul hape of siding above 
that of the correspo 1 he |] wash hit f t Trent to Py | 
brid 1 rt f vid t ) its oF I ul the | 
u rama of « ] Ans a vast ‘ val ‘ was - 

} ‘ 1 cha ! less than 40,000 f yals 1d t I 
ri ved alo tonly 0 t of raversed the Mid d | 
ra In ¢ I I edi ul 1 ] I f ( y Cross to 

Newark, from N M I M eld ‘ taked | 

i twould be } WW ! a 5 | 
Int ¢ the recept ption of the report, the chairman said that it 
Ww gratifying t ‘ t é l 1 to submit a report to the share- 
holders, showing such s f y results; and,in his opimion, no better proof 
could be afforded of the ad tage arising from the system of consolidation in 
the management of th i I y, than the fact that, with a very large 
ine e of busin the in ’ of the comy exnendit is compara. | 
tively trifling —Mr Hudson, in reply to observations made by Mr Brancker of 
Liverpool, said } 

] not yu yi! e } beet u con't ; 4 | 
carry traft 8 @ 4 ¥ l be. yt x m | 
fr itl ir priv z tw t ! v if w 80 d n my oj I | 
to the publi W ] 1 ft irrying trade as we can, but don't let us | 
‘ . verybod ou 3 | 
Mr Brancker complained that there was a probability of the I ls and Bradford | 
not being a paying line; to which Mr Hudson rejoined, “ when the accounts for 
this undertaking are laid before tl if they do not show a satisfac- | 





tory result, 1 will take th lin I hands A proprietor sug- | 
gested that instead of a divi 1 of 3/ 10s as proposed, one should be declared | 
of 3 s , asin 184 The chairman observed that it was far 


better th y | 





should maintain 7 per cent than | uggestion_ of the hon. proprictor.- } 
rhe motion that the report be received, adopted, and printed for circulation, | 
was then put and carried unanimously, ¢ ilso one declaring the half-year’s | 
dividend of 37 10s to be payable on th l of February, less the income-tax | 
YORK AND NORTH MIDLANI Am ng of this company was held at York, | 
on Monday Mr Hiudson, M.P the cl rh retary read the report; | 
and | 
I the stat tofthe: ft comp any for the half-y ( ngt lst 
a) er, 1, f is 6 fuvou the pany on 
thet >a unt, ii the 1 pen ast half-yearly 1 : 
betw S 1} and Hull I linzt l torst Ithat | 
a divid la t t \ 125! sl . 
the § , pawl Kte } ated | 
in tl ear 184 t t i y ting | 
te at 4 r nt I f 1 rt i Ist f | 
Jan at ri be paid withou ‘ ion f r y-tax. | 
4 ; f } r iH ' 
ar Tanti last 14 \ i {it 
Vv I \ by a i ‘ \ I ly f } punc traf n \ | 
nex 5 l ndt Ila to S$ 
will y for of J ind that t 1 tI ? i 8 
and t Ex’ 1 from ¢ ! Dad t com) t late an | 
tl I tl { s xt s re i ‘ i Stat ‘ tr fh , 
j ees 
b P : tt & ) ds, 62 tons ‘ 
l 
rhe ¢ I n ent in ements illustrative of the increase of traflic, as | 
compared | pounding half yearin { hey had carried this half 
yi I ‘ ep, 70, tons more of goods, 
and tons e of ] A resolution was then p d for converting 
thi mpany’s share cay} it t and for increasing the remuneration to | 
the d ors from 1, to l the duties devolving on them having ma- 
terially increased 
Y« AND N AST iif meeting was constituted imm 
diat ter the cl of t ! Mr Hudson the chair Phe secre 
tary 1 1 tl lowing repo1 
sa t ent of accounts f he -y A g the 3lstof December last, shows 
ib in favour of t I u t venue a int of 89,5762 163 10d rhe 
d s recommend that a dividend be d ed upon the original and Brandling 
share tl ute of 9 pe nt per annum, t paid on the Itch of February. After 
the payment of the dividend t half-year’s rent of the Great North of 1 ind 
railway,as is of 5042 1 4.2 will ret to tl ‘ of thiscompany. Since the 
last half-yearly m ing, po ha en taken of tl ontop and South Shields 
railway the Dereham i inderland railway, and also of the Wearmouth Dock, 
and the epool dock and VAY: ithe directors are satisfied that the purchase | 
of th undertakings will pr beneficial. The increase of receipts on the York and 
Newcastle railway for the half z December 31, 18!6, above those for the « 
responding half-year of 1845 \ g the traffic on the Richmond branch, which was 
é i the llth of Septem last), is 21,051/ 148 6d. The Boroughbridge branch 
idy f r opening in the month il next, andthe Thirsk and Malton, and 





eS are COMMen¢ 
wing are the deta 





vith the least possible delay. 
last half-year: 


constructed Ww 


for th 





~Passengers, first class, 








80,073 ; nd ditt », 236,440; rnment ditto, 79,855; total, 
751,922 si tons ime and stone, 7,970 7; total, | 
530,318. Cat 848; pigs, &c., 1036. According ipital ac- | 
re} ‘ Dec, 31, 1846, 1,699,224/ 4s 4d ; and paid, 1,712,316/ | 
Ils rhe balance of account, J 





30, 1846, was 47,7 s ld; deducting dividend 
tax, which amounted to 45,871/ 2s 6d, left on hand 1,888/ 0s 7d. The half- 
ome W 1all, 160,076/ 3s 4d. The expenditure for the half- 
year was 70,499/ 6s 6d ; leaving an available balance of 89,5764 16s 10d. 

The chairman said it was extremely gratifying to find that they had been ena- 
bled to pay the rent of the Great North of England line. He had never dis- 
guised from them his opinion that the price for the purchase of the Great North 
of England line was an excessive pric they had the courage to 
agree to that price, and it was satisfactory now forthe shareholders to know 


oo the directors were able to continue the 9 per cent dividend of their line. 
| 


and income 
year s it 





. ° 1 ‘ ‘ « tr 
8 158, 188/ 2s ; ir 





| 
| 
llowever, 


concluded by moving— 
That the report be received and adopted, at 
¢ chairman then moved in suce 


be now d 


’ tod 
re ated ame 





nong the shareholders 
sion the following resolutions: — 
eclared of 1/,2s 6d per share on the original, and on the 
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16th Feb. 


Brandling shares, 
instant 


That the following shares, viz., t 
spect of which the whole money 


such dividend to be paid, deducting income tax, on th 


} 






25/ shares, and the Brandling 
shall have been called for and ps 


25/, in re- 
i on the 


e origit 
subscribed 














Ist of July next be consolidated into a general capital stock, to be called the York and 
Newcastle Consolidated Stock, from the Ist of July next, to be divided amongst the se- 
veral proprietors, according to their respective interests therein ; and thit the directors 
be aut sed to make application for the necessary clauses, in one of the bills now in 


parlia t. for irrving the resolution into effect, 
} 


enerally for converting shares into stock, 


and likewise for obtaining power 
when the same shall have been wholly 
paid up. 

rhese y, and in answer to a question, the 
chairman said that there would be a call of 5/ per share, early in March, on the 
extension shares. 


resolutions were carried unanimously, 














NEWCASTLE AND Berwick.—The half-yearly meeting of the proprietors of 
this line was constituted at the c’ose of the preceding ; Mr Ludson in the chair. 
rhe sec retary read the report - 

After pa nterest at t rate of 5 T to the hol {f the (guaranteed) 
shat I way, a surplu 2 i/ tas 7d remain te e cred i New- 
eas | vay co y. The « il s ‘ l sl expenditure of 
1,184 fy } I mou! te i1,8 l4s 4 ! ts from Ist 
Ju if, were 13,890 ss 3d h id 7 sil ing an 
availal balance of 6,387/ 14s 7d. 

The chairman said :— 

! ( wid that was, that t 
han | O0l towards the divi ved tl 
w \ i s wy had beena n n Ir 
( 1 I mpany had t work e fort la 
t wa ii t f OV 4 r pa 4 ) r « guara 
‘ dt sion to Ty h, th ‘ Lbe ac leral 
] ] l ! of N | was in a rapid « t 
T Vv ' ito ap ‘i t i 

ulf shar i wh tim is they might proper At 

t iat th l ol t yp 

ition r par Ile did enter i 
} tion that Ww r r « we 1 hims¢ 1 N il 
cause he tl ht it was a subject w ! t pre t \ tter 
the directors Iie and his colleagues had deeply t 
ul wh it tb ‘in cr Spee As € 

l i 1 they had met that ut and twithstanding 
\ lL been ( had offered to \ ia i the security of as 
1 1 i a i5 CVeCI ‘ KL “Ul 

rhe report was then unanimously adopted, was further resolved that inte- 
rest at 5 per cent per annum be paid on the 16th day of February instant, to 
holders of shares in this company, in respect of t North Shields capital; that 
in order to raise an additional capital of 77 , the directors be empowered 
to issue scrip for new shares, in the proportion of one new share of 25/ to every 








two original shares, at such time as they may think expedient 

GREAT SOUTHERN AND WESTERN (IRELAND).—A gencral meeting was held 
in Dublin on Monday, George Carr, Esq., in the chair. The directors’ report 
stated that the income derived from the present very limited nx 


ns of accom- 


1 their rhey had given notice of a bill 


modation had fully realise 


expectations 





























for a bran from VPortarlington to Tullamore rhey will make their calls as 
little onerous as possible Lhe engineer reported that the works, nearly as far 
as open for traffic, are in a most satisfactory stat The total receipts are 
158,968 2 ] rhe expenditure on works has been 1,215,4 Ss 6d; on 
plant, 12 17 4d; loss on Irish Great Western shares, 7,4 ; interest paid, 
Lls 10d; freight and insurance, 6,1201 1 lid; remuneration to diree- 
&e., 3071 193 8d here has been invested in four different railways, 
26,5 nh govern! t securities 193 2d rhere is owing to the Bank 
of Ircland (loan), 50,00 there is at the bankers’, 59,3341 6s 74; and in hand 
for current expenses, 3,557/ 12s lld rhe reports and accounts were approved 
The conditional purchase of the Clonme id Thurles was sanctioned ; likewise 
the applcati to ] irlis 

LIVERPOOL, MANCHESTER, ND NEWCASTI JUNCTION.—On Tuesday a 
meeting of proprictors wa3 held at Manchester Mr T. R. W. France pre- 
sided Phe folk g is a summary of the : t Lancashire and York- 
shire company J t 2 expenditur 7737; balance, 63,1197; ae- 
counts unpaid, | 17 Liverpool, Manchester, and Neweastle Junction com- 
pany he , yey 4 rl . j rc bal t 2 ht ( nts un- 
paid, 7,01 After ne remarks by Mr Leoma e report was received, 
and the n tl was adjourned, and the business of the extraordinary meet- 
ing commer! l rhe chairman said their first business would be to receive the 
report of the committee of investigation, and called upon the secretary to read 
the hich stated, amongst other matters— 

“In regard to the newspaper charges, it was ascertained that the deed of contract 
had sul bed by « of the directors and their friends for more shares than 
they really They did this for no personal a » but make up the 
necessary tumber of subscribera required by tandir ft Houses of Par- 
| f ( frequently adopted in pa ntary proceedings. If this had not 
t ( i iN en obtained that iu? This « mitt cannot 
ivoid noticing s¢ us amount claimed as Jaw charges for getting up tl mpanies 
and obt nz tl tof} ment unting to the large sum of 44,201/ 13s 4d, the 
prop tha yunt I ig f i rth Yorkshire 26,058/7s 4d, 
‘ t of Liverpool aud New As, however, 24,145/ 18s 9d 
of th sun ll rex paid propriety of the said bills of cost, 
be ubmitted to the iN to give them an opportunity 0, 
makin @ ar r l ttled; or in the event of thi 
not bei greed uy , that the ll by I mpetent person 
There are other items of expenditure which n t have been cur d, but considerin 
the « period in wh cht were incurred, it was deemed unnecessary to make® 
further remark uy In conclusion, the committee beg to express their firm 
< viction, that t , by a ster t inds of the con pany with rigid 

ny, ever kee its interests solely in view, and acting together in a cordial 





his railway to be 


on and harmony, will ensut beneficial to the share- 


as well as advantageous to the public.” 
1yne moved that the report be received, and adopted by 
Mr Cram ‘said that he considered it his duty to ss 





y the meeting 
y, that the committee of investiga- 
their inquiries to the exact terms of the resolu- 





tion, of which he was one, had confined 


ion by which they had been ay 


re 





rhe books were produced, 


and the minutes of several meetings read. I¢ ap- 
that on the 15th of 


August, 1545, it was agreed that 500 shares were 
allotted to each of the managing directors, 2,000 amongst the solicitors, 

0 to the brokers, and 2,000 to members of parliament; on the following day 
the committee again met, when it was agreed that Mr Alhusen should have 


1,000 instead of 500, and that 500 shouid be allotted to the engineers of the 
company. 


peareu 
l re 


to i 





Mr Leoman said his object was to show that when shares were high in the market the 


directors allotted shares to themselves, and called attention to the meeting on the 27th 


of August, v h n 23,000 were alloted to the directors and their friends, and 6,000 only to 
the public, 


He clicited from the minutes of proceedings that on the 29th of September 
five gentlemen met and alloted themselves 3,250 shares; and that upon the very day on 
which they had issued a notice that all the shares had been taken up; and he referred 
to the share list of October 1, from which it appeared that the shares were selling at 63 
prem. At this very meeting Mr Chater wrote complaining of the directors for not 
allotting him shares, and at the next meeting, in consequence of the determination of 
his brother to withdraw from the directory, 20 shares were sent to him by post. About 
this time a report was circulated that Mr Hudson had become favourable to the line, 
and that 2,000 shares were to be reserved fur him and his friends. At their last meet- 
ing it was stated by Mr Allhusen that Mr Hudson had taken up 1,00v shares, and that 
he (Mr Allhusen) had paid the deposit for them; but it now appeared that Mr Hudson 
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n the undertaking. He would like to have 





ead not taken any shares whatever i that 
xplained 
Mr Cram said that all the nmittee of investigation knew of the matter was, that 





1,060 shares had been set apart for Mr Hudson, which had not been taken u; 
After a very lengthened discussion, in the course of which a great deal of crimi- 
nation and recrimination passed on both sides, 

Mr H. Houldeworth suggested an amendment, to the effect that the report only be 
received, and that » meeting be adjourned sine die, and that the directors be in- 
structed to call another special generat meeting within a month 
This amendment was put to the vote, and was carried by a majority of six to 
one of the sharcholders present. The meeting, at half-past seven o’clock, pro- 
ceeded to the ballot, and in the meantime the directors retired to a private 
room, from whence they returned, after an absence of an hour and a half, with 
the following proposition for arranging the differences between the members of 
the board 
® That no business against which any two of the existing board shall object, shall be 
proceeded with That the present parliamentary applications be carried forward, and 











the amalgamation with the Northern Counties Union railway company be support 

ll disputes, as far as } ible, to be avoided, and the meetings of the directors (ex- 
cept by mutual consent held alternately in Manchester and Newcastl Pia 
transfer office to be in Lox That onthe amalgamation with the Northern Counties 





Union being effected, the united shareholders 


a board of directors be appointed by 














That transfers be received at the Manchester and Neweastle offices 
This arrangement, it s stated by the chairman, had met with the sanction 
of all the directors present nin number (Mr Wood having left the meet- 
| ing)—and th were rea ti end their names on the motion and amendment 
| being withdrawn the motion and amendment were then formally with- 
drawn 
FOREIGN RAILWAY NEWS. 
FRANCE 
Fr ur Paris ( res ent 
Paris, Feb —Railway matters are much neglected at this moment, and tl 


I} 
for the 


But they refuse absolutely to authorise the winding up of the 


public attention is engrossed by financial and political questions 1¢ Govern 
ment consent to grant delays for the construction of branches and 


ment of the calls 


pay- 














companies; or least to restore the caution money. It is probable that M 
Dumon will be obliged to resign his situation. It is now reported, that he will 
second M. Martin (du Nord) at the Justice Department, and M. Hebert, the pro- 
cureur-general will become Minister of Pablic Works This chan would not 
be acceptable to tl id engineers, as M. Dumon is now accustomed 
| to the affairs of tl rereas M. Hebert has no knowledge of rail- 
| Way matters 
hough the prices of the public stocks were improving sterday he rail 
way shares continued in their dejection. Commerce is 80 bad at this moment, that 
} many shares are forcibly t wn ul the market, and as the prices of our three 
per cents and five per cents a comparatively moderate, capital is rather 
flowing towards the stocks than towards the shares I} st securities 
have only a chan ‘ rovement when the financial situation is quite 
favourahl 
fhe Orleans and Bordeaux vay is about to advertise a 
new call of n order to go on with the worl the line The Boulogne 
and Amiens railway company t first section from Amien 
to Abbeville, and the other t sare in y forward state, so that th 
whole line can be opened before the summer of 1847 
The news from the co market er lay more fi le, and th 
prices are reé every whe! n consequence of the lars ils from th 
Black Sea I} reumstan \ I i have a great influence on our 
money marke We lers that the government will allow several larg 
corn dealers to despatch steamers belonging to the state to Marseilles, in order 
to bring to Lyons tl ‘orn and ur which are now in that port Phus tl 
Rhine companies, who monopol at this moment the carriage of goods upon 
that river, will be obliged t wer their tariffs. In th yuthern departme 


the corn dealers complain bitterly several railway companies, and chiefly of 
the Montpellier and Cette, th which companies are too high 
— The bullion of the Bank of Frar has n lly inereased during the we 





y the silver 
bills which have been paid on the 31st 


but it is but an apparer because it is « nly caused by 


bullion received from Lor 
of January. The discounts of 


improve 
and by the 
the Bank are much contracted, and though that 


ton, 





















establishment has not 1 that th ould accept only bills at sixty day 
date, they refuse so many s longer date that this measure may be consi 
dered as virtually adopted 

The variations jrom the 26th of January t 2d inst are the f Nor $ 
have fa 12f, at GORf 7 Mars a 2 - at 8 ~¥ f, at 567f 50c ; 
Bordeaux $f, at 537f I s If i87f 50c ; Strasbour 2 at {7 
Nantes 5f, at 46 Bordeaux Cette 1 f25c, at 448f 7 

Orleans have risen $f , at 1,228f 75c ; Rouen If 2 ut 878f, 75c ; Havre C, § 
637f 56c, 

Panis, Feb. 3, Half-past Four.—The moderate spirit of the Chamber of Deput 
in the debates t ish mart 1 rtant fall announced in the prices 
of corn, had to- t es of a!l the securities, and prin- 
cipally oft st cs re made for money. The sha 
market was not te 1 in the general improveme1 
The Northerns were rthe account, Orleans at 1,23 
25c, Rouen at as2f t 831f 25c, Vierz t571f 2 
Lyons at 488f 75c, N Bordeaux a 7f Bor- 
beaux and Cett nvari n London a f2 
for one m h, ar 

HOLLAND 
I Mi 2 , rres 

rhe total length of railroads now operation in Holland is 154 Dutch miles 
kilometre rl ving table exhibits a statement of the actual trafl n 
receipts upon them, during the year 184 

Dutch Ra r Rhenish Railway (f 
a I Amsterdai Arm 
Passeng R 
ecceee 4 coco §= SA gant f1.31,933 4 
4,2 S i 352 3 
‘ 4 i { t 28 ; 07 
eccceee 4 4% 464 ( coowwnnen BOL ccoces 17,2 
A,YA2 cveverere G2. 190 Gd  coscee J  eevacecee 61 
f ‘ 4 7 
FAY ccccceceee : 3,7 . i osene ,138 soseee BI 
August ..... ee 71,960 — cevece » 6 t 07. 76.427 52 
September . eccee 4 . © G4,119 19 cccccceee 42 : « 63,458 
POC ORS 200 ccc ccc coc cecccs 4 ecncceece 7 7 tee TBO = secccvcce 18,54 i 
Noven T scccee SY.412 of cecccee 24 ht eee if 
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[ _ . ) 
| Feb. 6, 1847, 
— 

rhe receipts have been—on the Dutch railway, 10,598fl. 20c. per kilometre, or 

nearly 16,637f1. per English mile; on the Rhenish line, 6,889f1. 70c. per 

kilometre, being equal to 11,022f1. per English mil rhe amount of receipts on 

the Dutch railway, here stated, are to those of 1844 and 1845 as follows :~ 

fi 


] 9,65 


1544 Receipts per Dutch mile .. 

1A45 picesitaleti do d oe 
They, consequently, show an increase upon 1844 of 
upon 1845 of 158fl. 94c. per kilometre rhis result is owing to the fact that 
the number of passengers was 17,40 less than in the preceding year. The 
conveyance of goods has not been found hitherto an important source of revenye 
for both railroads. The water conveyance acts as a most injurious competition 
with the Dutch railway; and on the Rhenish line the receipts for goods do not 
amount to above 17 per cent, whereas in Belgium they are equal to 50 per cent 
of the total receipts 


9 51 
10,557 14 


Sfl. 69c., and a decrease 














SAXON BAVARIAN RAILWAY, &c 

From Leipsig ¢ ! 

LEIPZIG, ~It is said in the English papers that the government of 
Saxony are going to assemble an extraordinary meeting of the states, it is re. 


“ rres} 4 if.) 


Jan. 23 


ported, with a view to propose a loan for the railroads which have been under. 
taken, and for which the money cannot be raised in any other way. These 
words do not convey the exact truth ; and since any notice is taken in England 
of our railway affairs, it may be as well to give the true account—the more s ‘ 
as we have our difficulties to contend with, in the construction of the rail- 
way in question (the Saxon Bavarian), such as, perhaps, no other country in 


the world has had 

In the year 1841, the making of a railway from here to Hof, in Bavaria, was 
spoken of, when it was heard that Prussia intended executing one from 
Halle, frontiers. In order to prevent this, a committee was 


formed without 


also 
along the Saxon 
millions dollars were 
More than eighteen 


here, and making any calculations six 


estimated as capital for the execution of 





e said railway 





millions were subscribed, so that each subscriber could only obtain one-third of 
the shares he wished for. If it had been known, then, that twelve millions 





would be required, nothing would have been easier than to get it 


rhe making 





of the said railway, called the Saxon Bavarian, went on very well, and the 
length being 101 English miles, two-thirds of it are already completed and in 
ust rhe highest point of this road is 1,634 English feet higher than Leipzig, 
Chis difficulty they were naturally aware of at the beginning, and have overcome 
it in an easy manner But there were two valleys crossing the road, which 
could not be avoided without causing greater outlays than the erection of bridges 
across the valk ys would It was necessary, therefore, to erect a bridge across 
the Elster valley, 1 English feet long; of four tiers, of which the lower one 
is to be 76 feet, the second 59 feet, the third 48 feet, and the fourth 35 feet high ; 

















the whole height being 218 feet, or the height of the west towers of Westminster 
Abbey Large as these dimensions may seem, they sink into insignificance 
wher to the bridge over the Goettzsch valley: it will be 18 feet 
long nsist of four tiers, of which the bottom one will be 89 feet high, 
and 78 feet broad ; each pier will be feet thick, and 55 feet distant from each 
other rhe second tier will be 72 feet, the third 58 feet, and the fourth 41 feet 
high ; the whole being feet h msequently, only 80 fect less than the 
height of St Paul’s church, from the centre of the floor to the top of the cross. 
It will have 24 arch In consequence of these bridges, it turned out that at 
] six mil 3 more would be 1 red his sum might easily have been 
raised at 44 per cent interest, but tl iareholders found that, notwithstanding 
the consid traffic on this lin vould only yield 24 or 3 per cent, and 
made, in consequence, a proposal to government to take it off their hands rhe 


government offered them 3 per cent stocks for their shares ; to which they agreed, 
pe! he first eight years, and will take 3 per 


rhis is the only reason of the extraordinary meeting of the states. 


ti that they want 4 ent for t 






Of the otl Saxon railways the Leipzig Dresden has long been finished ; the 
Saxon an is open from Dresden to Loebau, and will probably belong to the 
rare occurrence of being completed with the capital subscribed ; the Chemmitz 
Riesa wil probably want a few llions more, having several bridges to erect 

th piers al a hundred feet the Loebau Zittau is still under construc 
tion ; and the Saxon Bohemian is constructing by government, and according to 
agreement with Austria, must | mpleted by 1s It will form the centra 
inction of the line from Hamburg to Trieste 


RAILWAY SHARE MARKE’. 























( V J) ¢ N 
Monpay, ! l I marke } t wit change ¢ 
} e; but a ri irket s fi large selle e depression con- 
sequent the eon Was 8 1 felt t hare 1 cet, and prices of a kinds of stock, 
with scar im ex 1, suffere ble e, Which was observable 
‘ fiy N at Wests I Counti and Wolverhamptons 
vers, North Stafford North Br 
Fet rhe railway 1 very nd very little business 
w ne t l rt of the « rit ts from the country 
I to sel ] ! et § f es ‘ inarket improved, 
there were evid of an proved fe “ are market, and the 
pri f all kinds of shares became firme uY eft «fi ! ons than yes- 
St s far as country ler I t great maj y were for sell- 
i and i rov t whicl t irds the end | relation 
y to the better price of funds. Brigh shares, particularly n 
WEpNespDAY, Fel Phe as be ext t business done to-day in shares, 
d t irkets t extre V at Dive s to fre the 
int ving | rated l c s buy, t as been a consi- 
erabl | n the prices of yeste the 1 London and North 
Wests ive re ( it West inds, | all ott shares less 
it the reat i 2o1 Ul f « th xt 1e sn Ss busi- 
ness whi ¢ 
luurspay, Feb. 4 Phere ‘ the share market to- 
to bu in for 8 I ( k are imp! in quo- 
t 8, ar wors Great Wes I Mane Brig nd 
; I 1 \ I anchest ive | pated the 
I ( one of t I t I ‘ kly traftic again ws a considerable 
sé I eof f A the traffic of tl li for t last twi 
the ig I IT the 
( f t Lancashire conseg f the 
f ! to that f eland and 
fi sO ust of Scotla have been 
8 s tt I t ness done 
s e f i l ‘ ul t anifest, as 
§ wi i 









































































































